16.3

¢ amendment 10 the Scheme wil bc
nori

3 ificatio 3
thereih, No mod e ors without apprmcmnz th H@

irect
out or effected by the Board of Dirce

Court

f n 1 “h d d l \, >
rny oi this SCheJn here f]SJ h |l ﬂ l b}' an
) pﬂ e herco nva ulC c2a|

resent or fu
competent jurisdiction or unenforcezble under p

h pi
it is the intention of the parties to the Scheme that suc p_v ‘

o o ause this Schemie™

atfected thereby, unless Lhe deletion of such part shall causc this Schemne:
) ‘ ty, in which case the parlics to e

10 become materially adverse e any party, in which case ihe parlic othe

Scheme sliall attempl Lo bring about a modification in the Scheme, aswi)

including but not limited o such part.
CONDITIONALITY OF THE SCHEME
The Scheme is conditional upon and subject ta the following:

The Scheme being approved by the requisite consent of the mcnl}t‘>e"
creditors of the Transferor Company and the Teansferce C ompahj{,ns:m

be directed by the High Cour;

fhe sanction of the High Cou' under Section 391 10 394 of the Ac( i
favour of the Trans[eror Company and the Transferee Com pany under (h
said provisions and 1o the necessary order under Seclion 394 of the At

being obtained;

The requisite cansent, approval o permission of any other statuto
regulatory  aufhority, which by law may be necessary oy
nnplcmenmbon of this Scheme;

“certified copy of the order of the High Coun sanclioning the Schem
~hting filed with the Registrar of Companies at Mumbai by the 1 rasy
Comp‘mv and(he Tmnsfercc Company.
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In the even! - :

: nota the said suncli -
i ol the said sunctions and epproy als refered 1o iy

wreceding Clause no .

! ng Clause not being obtained andier the Schere Hot et

sanclicned by el .
nctioned by the High Court, this Scheme shall stand revoked, cancelled

and b 3 . . . )
d be of no effect, save and exCept in respect of wny el of decd done
y

‘,nor (heretlo as 1s contemplated hereender or as Lo eny rights andior
" .
1abilities \\hld. mn_l 1 hive arisen or accrued pursuait thereto and which

shall e zovemncd ing o= preserved or worked vl s 1S specilicll

provided in the Schemne or as may othervise arise in law. Each party shall

¢ canls, churges siid CXPLIReS for and i

conneetiai with the Sehemic.
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(exes inciuding € Tuijes. devies i talhather expud

d), ncurred m carym /

Al costy, harees,

yessly ulhenviae agret
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| iatters incidenta
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jimplement s thereto, sha I l;
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' SESS N

INTHL HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION®
COMPANY SCHEME PETITION NO. 292 OF 2016
CONNECTEDR WITH
COMPANY SUMMONS FOR DIRECTION NO. 341 OF 2016 R
F T R the ﬁmucrnt‘lhe Compunics l\cl. 1936 (1
of 1956);
AND
I the matter of Scetions 391 o 394 of the
Companies Aet, 1956:
AND /
In the matier of Scheme of Amalgamation of ‘
Stwanjan Holding & Tistate Developers
Crivate Limited (*the Transferor Compiny)

WITH

<k su&‘g‘ Keystone Realtors Privato Limited  (‘the

~ /41‘ h
o : e A
Transleree Company") /A’ =
AND ,{; S
Their respective Sharchaolders K' {‘ :
S B
.

Suranjan Holding & Estate Developers Private

Limited .... Petitioner Company

AUTHENTICATED COpY OF  MINUTES of
ORDER DATED 22 pAy OF SEPTEM;zER 2016,
ALONGWITH THE SCHEME ANNEXED TO THE

PETITION |
MIS RAJESH SHAH & CO
L. ri0ma
[ qax "__3___ Advacates for the Petitioner
a1
L on® - :
? (,U O " s'.i(,?)au[".ﬁ, licated capies on.2z o)l

[ —&#Qv—iqrzimfs;bmﬂcd .28/l

IrTonsed oo ZQ/Q&IK e
T
el

S Ll RERTT BT,



ANNEXURE =G4

S. MAHOMEDBHAI & CO.
( Registered )
ADVOCATES & SOLICITORS
TAMARIND HOUSE, FIRST FLOOR,

36, TAMARIND LANE,
FORT, MUMBAI - 400 001.

1
SHAMIMA TALY INDIA Tolophgne : +01 - 22 2265 2772
 +91.22- 6634
MUKUL TALY £-mail : smeolaw@gmail.com
To, '

Suranjun Holdings And [istate Developers Private Limited,
702, Natraj, M.V. Roud Junction.

Western Express Highway,

Andheri (Fast)

Mumbai- 400 069

Sus.

Ref:  All that piece and pareel of frechold  Tand//hest
admeasuring 11,142.10 square melers, G-16 ;\,q‘lu_rlv)",\:’

square meters together with additivnal areq a 1‘1& iuizin'

aggregating to 14,184.10 square meters or th 'ég 1s '-'o’ A

Taluka Andheri, Mumbai Suburban District ("t ‘Qi‘r@w;;uwrte?ﬁj\
A\gﬂ__ 45' .

. . . 4 . Ry =2 L I
We have investigated the tite of Suranjan Holdings ARSI Dyithpers
Fatal ety

Private Limited, a compiuny incorporated under the provisions ol the Companies Acr.

1956 and having its registered ofliee ot 702, Natraj, M.V, Road Junction, Weslern
Express Hhighway, Andheri (East) Mumbai- 400 069, (“the Developer™) in rcspcd of the
suid properly more particularly described in the Schedule hereunder written.

Narli Agripada Co-operative Housing Socicty Limited ("Owners™), u co-

operutive housing sotiety regisiered under the provisions™ ol ‘the Maharashtra Co-

operative Societies Act, 1960 under Registration No, BOM/HSG222| pnd having s
- — (I == 0 A

registered oftice at Norli Agripada. 18" Road, K .ﬂx..t.M‘Miﬁnhlan‘khﬁ B Eatirani] (
] axirani) i

W
s%\t\ EIARS:

owners of the larger propeny bearing C1S Nos, GE3994, G-626 o AR s
¢ e , G-62 05?» dripand (F
, (o7
)




ANNEXURE -§-)

CONTINUATION SHEET
S. MAHOMEDBHAI & CO.

al hban  District and
Il o Village Bandra. Taluka Andberi in the Mumbai - Suburban
Y L AN N NN
< ("the Larger Land™).
admeasuring 17,879 squane meters or thereabouts (* the Larger )

By and under the Not'.i _ation Ne. DC/ENC/A/38- Narli Agripada date\d October

W ) o i o ctent
18 1077 the Deputy  Collector (ENCY and Competent Authority (“Comp

N e ‘ Ao 9 Areas
Autharin™  appointed  under  the provisiens ol the  Maharashtra  Slum  Area

mprovement, Clearance and Redevelopmeni) Act, 1971 C*Slums Act™ has declared a
. N g . il S o
portion of the said property bearing CTS No.G-626 and admeasuring 11,1421 square

M atshim area ™ within the eaing of the provisions of the Stums Act.
By and under an Agreement dated Apnl 301979 made between the QOwners on the
smeRmEadone Mesars, Ramko Ny e and s pantners lor the time being on the other

Lothe Ovwners With the s

anction of the Competent Authority allowed Messrs. Ramko
develop the Larger Land as 4 Nhum Redevelopment Scheme under the

\ie Slums et

Ramko Bulders filed Original Suit No 820 of 1983

Y 2 3 in the Hon'ble High
-Uudx:t' wre at Bombay wherin the Owrers were Defendant No. 4 along with one
vif

na Fearwal and 2 others who were Defendant Nog, 110 3 in the aforesaiq Suit.
FONS Consent Terms were filed in the afaresaid Sujt between the parties and
adecree mtermy of Consent Terms was passed by the Ton'ble Court. Under the terms of

the said Consent Termis dated April 2801083, e Owners, at the instance of Messrs
‘R Ty

Ao Banlders,

aut and from the | arger Land ¢

ranted and demised / leased absolutely

1764 square meters camarked as Plot *C* on the plan of (1% Larger
\*"\"

'ucmd Consent lems [N

b ‘b\ SN buily Up for a weny of
C (WO 1)
C

cther with the benefit of 22,859 «quare feed

999 vears for the annyal rent of Re.1/- ip {av

vour
— WR\W .m.aj Agarwal and 2 athers Wilh pawer 1o sub lease, under lease. assign
= ~ \‘ o
(rm:. Mortgage. deal with, dispase ol ahenate or encumber the said Plot ‘¢
~
= '\
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s. MAHOMEDBHAI & CO. CONTINUATION SHEET

marked on the plan of the Larger Land annexed 10 the said Consent Terms and any
building or part thereol in such manner as they deem fit. The said porlion has been
constructed upon and is known as “Narendra Apartments”; Messrs. Ramko Bulders were
. 7
unable to carry on or complete the work cntrusted to them under the Agreement dated
April 5. 1979. For diverse reasons some of which are enumerated in the letters of the
Owners dated June 17, 1993 addressed to Messrs. Ramko Builders and dated September
29. 1993 addressed to the Competent Authority and dated October 28, 1993 addressed to
Messrs. Ramko Bujldcrs (hereinafter  collectively referred to as “the letter of
termination”). the Owners have terminated the Development Agreement dated April 3,

1979 with Messrs. Ramko Builders. Messrs. Ramko Builders  filed Origigal Side Suit

No. 263/1994 (“said Swit”) in the Hon'ble High Court of Judicat
specific performance of the Agrecments between the Qwners ang
of Motion No. 260/1994 filed in the said Suit was dismissed.
2

dismissal of Notice of Motion was dismissed as \\_'"i_(lhdm\\'n_ Th
Messrs. Ramko Builders have not been granted any interlocutory reliel
A portion of the Larger Land bearing CTS No. G-399A admeasuring 2,223.20
squarc melers (not being a parl of Uie said property) is iin the occupation of a member of
the Owners claiming as an alleged tenant. In additica a third party Més. Daksha
Enterprises is claiming the said portion as owner under a Conveyance dated September

20, 2006 registered in the office of the Sub Registrar of Assurances at Andheni - 2, under
2,

Serial No. BDR/4- 7192/2006 dated September 2¢r

reflected in the Property Register Card of the-said portio of the ib -
y Rep ion ol the Larger Land V\?l

thereof. The disputes are the subject matter of v O%Sicr%t\?\’ril It oﬁ

)

Petition No. 2133 of 2011 and Writ Petition No. 3

E
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UATION SHEET
S. MAKOMEDBHAI & CO. CONTIN o] E
wd 1sing out of Recerd of Rights proceedings under the provisions
of the 2 Land Revenue Code. 1966:

[T Owners hersin have entered into a Dﬁ\‘CiO;‘iEﬁm Agreement dated August 19,
¢ (“Development Agreement™) for the development of the Larger Land in favour of

e Doveloper. The said Development Agreement is registered vide a Deed of

<tion dated January 28. 2010 (~Confirmation Deed™) with the office of the Sub

m

Registrar of Assurznees under Sedal No. BDR - 137418472010 on April 17, 2010. The

UWNers aave g

aave granted an Imevocable Power of Atiomey dated February 11. 2014 in

SH0uT 0t The Developer. The said Power of Anomev s duly registered with the office of°
¢ Sub Registrar Assurances. Andhen 2

al Mumbai under Serial No. BDR-

3¢ under a Notification No. SRADCDesk-4Tab-4/Narli Agripada/ 3C!

August 302009 the Chief Fxecuive Officer. Slum Rehabilitation

[}

< under the piovisions of the Slums Act has declared a portion of

) admeasuring 2.340.30 39 mRIers as a “sluny rehabilitation areg™

¢ Developer has submitted 1o the Slum Rehabilitation Authority, Mumbaj 3
slum redevelopment scheme n respect of the said preperty under the provisions of
Regulation 33(10) of the Development Contre! Re. 2ulstions for Greater Mumbai, 199

7 a Rectification Dzed dated thr nary 01, 2014 (“Rectification

' De«% | "\Q? e the Developers of the
‘ %_LQQO (ll crPs |

Vv and between the Owners of the Qne Part and

‘rL.Lb.-‘—)\\ncrs have rectified the mistakes 1n the particular description of the
- 1 \;

BT T304 as contained i the said Development Asreement and the said Confimation
Deed. The said Rectificats i i i
" ectification Deed i duly registered in the office of the Sub Registrar of

\

N
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S. MAHOMEDBHAI & CO. CONTINUATION SHEET

Assurances Andhert -2 at Mumbai under Senal No. BDR4-1003-2014 on February |1,
2014,

The,SJum Rehabilitation Authority has issued a Letter of Intent and revised
Letters of [nte;lt ("LOI"), Intimation of Approvals and Commencement Certificates in
favour of the Developer inter alia. permiting the Developer 1o develop the rehab
component as well as the free sale component of the said property more particularly

described in the Schedule hereunder written under the provisions ol Regulations 33(10)

and 33(14) D of the DCR.

The development rights and all other right, title and intcrest with respect 1o the

said property by virtue of the LOI together with the buildings constructed and 1o be

—

in the office of the Sub-Registrar of Assurances at Andheri -2, Mumbai under Serial

No.BDRA T 1942004,

th

By Indenture of Mongagc dated 207 February, 2014 exccuted by the Developer in
favour of ECL Finance Limiled and regisiered in the oifice of the Sub-Registrar of

Assurances at Andheri -2, Mumbai under Serial No.B1R4 l/!256/")l)]=1 the Developer has

mortgaged to FCL Finance Limited the developme i nights and ?i‘ ather m&,hl litle and
s—rm=sd

interest with respect to the said property for the loa admmed bI LCL rlnancg m,:&\

to the Developer. | CE,L [0 %

The Developer being duly authonzed by (esés hRAL, =

Owncrs is constructing the rehabilitation corponent for rehabilitation of the eligible sluin

(‘.“A

Z
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CONTINUATION SHEET
. MAHOMEDBHAI & CO.

S i § sdic ildi thC Cﬂid
S said 8l ] v tree Sdl(., blllldll‘lgs on S
i g ety and 1S OI.(J L(H‘\StTUCl]ng
d\\’CHL‘I' on the saic property an
Ab! Wners i b S'q i din'bU 'CrS.
proy L‘I‘[)’ with the intention to sell the same on OWners ]'Hp DASIS 10 Inlel‘ [, Y

(3 . 1 ) q
We have perused the various title documents referred to above in the course of

s

i ~ P | Tl 9
investigation of fitle of (he Developer. We have inspected the Property Register Card
. W /
with respect 10 the said property produced by the Developers for our perusal. We have

conducted a search in the office of the Sub Registrar of Assurances n respect of the

Larger Land in the offices of the Sub Registrar of Assurances at Bandra and Mumbaj for

the period 1945 10 2002 (3§ vears). Our Search Clerk found that in the office of the Sub

Registrar ol Assurances a1 Bandra the Tndex No. [T for the years 1945 to 1954, 1956 o

1964. 1971 10 1973 and 197710 1983 are entirely torn. Qur Search Clerk found that in (he
office of the Suh Registrar of Assurances at Mumbai, the Index No. 11 for the years 1946

. 101949, 1959 1960, 1964, 1965. 1971, 1972, 1977 1o 1985 are entirely torn, We have

\Jurther search in the office of the Sub Registrar of Assurances at Bandra and

10210 2015 (14 years) and

' also at the new office of the Sub Regisir,
5

ar of

%)% TN e ~

RO ANCES kil i ndheri. MTNI Oftice from 2002 2015 (14 years) where the second
Ol ‘

Ok_a‘rcyll I (Manual Books), g the new offjce of the Sy Registrar of Assurances a(
- MIND Office from 2002 10 2015 (14 years), at the new office of (he Sub
Registrar of Assurances g Bandra, Andher; - 2, BDR/4, from 2005 ¢ 2015 (1] years), at

the new office of the Snp Registrar of Assurances, Khar, MTNI., Office Andheri - 3
.BDR/‘) from 2005 2015

(11 years), at the new offi

ce of the Sup Registrar of
4. MTNL Office, BDR/15 from 2005 10 2015 (r

years), at the

L fub Registrir of Assuraices gt Andherj - 5. logeshwar; MTNL Office
’

, L ’¥ ; (3 years - computer), a the new office of the Sub Registrarof
" Cts\ //\%“ fadheri - 0. Jogeshwari MINL Office, BpR;- from 2013 10 2015 (3

‘ carch Cierk foung that iy respect of Sup Registrar of
\
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CONTINUATION S.{EET

S. MAHOMEDBHA] & CO

Andhen "_\’rf.l;t Nos 1.2 T4 S and s DR 19 1% 14 wvd 17

Register smputenized Index No. Il have not been m yntained properly in Ccascs ot
Marus! Bani< the search s taken subject fo fom pages

We have taken a scarch in the office of the Regisirar of Companies. Maharashtra

State. Mumbar and no charges other than those reforred 1o herein have been regstered in

the sard orfcc with respeet 1o the Developers

We have 1ssued Public Notices 1n English in the daily newspaper “The Free Press
Journa!” and i Marathi in the daily newspaper “Navshakti”™ both dated N Apnil, 2015
inviting rersons having any claim, right. utle or intercst whatsocver 1 respect of the saud
the :\\'hcdx.!_ hercof to notily 1h¢

.t thereof more parucularly descnbed 1n

properts
wme 10 us 0owriing We have not receiy ed any notice of any such < laipsgte. The Public
T Ny
A PELLEEE 3N
Notices and this Centificale s restricted to the said property pfote parmgulany ﬁ.cr bed
X : /s - >
10 the Schedule hereunder wnitten [ [
| w{ X
Cul vpunon, subject 10 what s sated above Ngiggat .‘J.M\’ AD (S
% A
Developers Private Limited 1s eatitled to develop the < ,Z»Q&:‘..umrc panigwarly
: N . I
N ¢ > EH
r developmentNegll §1aken . rom Narl
N

described 11 the Schedule hereunder wrilter unde
Agripads Co-operative Housing Society Limited and 1o -ell on ownership basis 10 thard
paric..  prenises comprised in the free sule component of the sancnoped Slum
Rehahilioton Scheme with respect to the said property with clear and marketsble title,

lree from roasconable doubts and after complance wth the termsnd conglitions of all
T T e

permussioa ¢hiainad by them >
e

SCHEDUL.|

THE SAID PROPERTY ABOVE
All that poe or parced of freehold lund beanag CTS. Nos G-6260 admeasunng 11,142 10

square mcters. and G-164-A (Part) admeasuring 2750 ~quare mieters together with area

Y

B
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CONTINUATICN, S=zz+
S. AHOMEDBHAI & Cco.

SCHEDULE ~

THE SAID PROPERTY ABOVE REFERRED TO :
All that piece o parcel of frechold lang tearing CTS. Nos. G-523 Al e
14200 square meters, and G-id-y (e

ety admasering 2780 @A s
together with area admeasuring 297 souae meters Aggregating 10 14182 10 sSe

meters or thereahours of Vitlage Bandr. Tuicka Andheri, Murahei Sodurban D

end bounded as tollow s

On or towardy the :

North : 18,30 M. W ide Avenu
South : 18.30 AL Wide Ramk
Last + 12,19 M. Wige 18 Roay
West : 1830 ML Wide Sakharam Pai R
Proposad DIP. Road

Mumbni_.
Date: February

N \Q\ N\
Dartiver, :
S. MaRomedbhag L Co.
Advacates & Solliton
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