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LETTER OF ENGAGEMENT TO VALUER

Mr/Ms/M/s VASTUKALA CONSUITTANTS 0) PRIVATE LIMITED
(Empanellecl Valtter)
Address : l2 l,Ackruti Star, MIDC Central road,

Andheri (East),
Mumbai, ,

Andaman and Nicobar - 400096
Dear Sir(s) / Marlanr.

SI

LETTDR OF ENGAGEMENT

With reference to your entpanelmcnt with this organisation, as a va.luer in asset class
(es) Inrnrovable Property. t.hc trndcrsiqnt.d on behalf of State Bank of India, SME Khel
Prashal Indorc( I I ) Ilrarrr:lrl()illct:. <lo )tr:reby, engage your service as valuer to
assess tlre valuc of tht: propcrty / lrliLnt & machinery / security. the particulars of
which are given lrelow, for the purlxrse ol Fund Based and Non Fund Based facility.
Al tlre rel('\'alt sllpportivc documcnts, in relation to ownership and identification of '

thr: asscts, rvill be / are being providc'd by the Bank on acceptance of / along with
this letter. Other documents, if any, reqrrired to ttndertake the assignment, have to
be procured by yor:.

2. The professional lees Rs 7900.00 (as negotiated within tl-re Bank's prescribed fee

stnlcture) shall be 1t:rirl b1, tl-rc Batrk ,/ Borrou'er witl-rin 45 days of the submission of
the valuation report and its acceptance by the Bank.

3. please submit a copy of the Letter of limpanelment letter issued to you by the

Bank along with the co1;y of relative Agr(:ement with the Bank and accepted Terms

and Conditions

4. Particulars ol' tl'le assc'ts to bc var'hred :

Assets to be Val ued

Survey No- Plot No. S- tle Decd No- 1A/3lO?
gistcring Authority- Sub-

Extent Details- Registrar
Place of Registrauon- Indore
State ,rf Registraiion- Madhya
PradL'sh
Date cf llegistration- l6- 1O-2O14

Irrrrchilsed ,:rom-
Docunr.nt Value- 4799OOO

(lress Sector- l

/l

Vest- Slred No. S-'1/4

lndustrial Area,

PitlranrPur. Dhar" MP

Pin Co( le 454775
Boundalics:
North- Shed No. S-4/2
South- MPAKVN Plot

Itast- l20 Mt. wide Road
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5. You will indemnily anrl kt:t:p fully irnd effectively ir-rdemnillecl the Bank against all
cost, claims, damages. dt'mands. cxpelrses and liabilities of rvhatsoever nature which
may be caused to or suflcred by or rrrade or taken against tsank (including, without
limitation, any cl:rinrs or pro( eedilrgs by an1,custonrer against Bank) directly or
indirectly arising out ofany irnpropcr, incorrect or negligent perforrnance, work,
servicc, act or omissiorr by yorr or :urv o[ vour Personnel or fraud or other wrongful act
by you or by anv of vor.rr Personncl or for any act of thr: yours rvhich results in Bank
obtaining / being pror.idecl r.l,ith inr:orret t or incomplete information from you or any
of your Personnel.

6. You will also indemnify and keep indernnified the Bank against any loss or damage
to any of Bank's information, documents, property, records, or other items while in
your use or posscssion.

7. In addition to the abovc the Bank rescrves the right to adopt any or all of t]ie
following course,/s of action unless loss/claim, is not attributable to any act, omission
or commission of the Valtrer or Valuer's Personnel:
(a) depanel and/or renrove the name of the Va'luer liom the list of Valuers on the
panel of the Banl<
(b) blacklist tht Virhrt'r'arrrl rlisplav 1he nrlrne 01-the Valuer in tht: list of blacklisted
Valuers
[c) share the inlbr:nation of such dtryanelment or removal or blachlisting with Indian
Banks Association or Ilrsolvency and Bankruptcy Board of India (IBBI) or both
(d) bring such depanelment or removal or blacldisting to the noLice of Institute of
Chartered Engincers or any other similar professionai body or association in which
such valller is a member
(e) fury other means whicl'r tlre barrk rleems fit for recovery of the amount of actual
loss suff'ered.

8. Pleasc ensure that lhc vahratiorr rcport submitte(l by you to th<: bank is in
uniformity ti thc 'l nternationally Acr:eptt:d Valuation Statndards" as applicable for
the respeclive class of itssets.

.9. Yor"r arc rcqrrircd (o.srrl.rmit ttrc report in the lornrat prescribcd by the Bank within
5 days liom accel)tar)((' oI this lct(cr antl ensttrc that thc valttation report is
subnritlcd to the bran<:h onlv in asealed cover envelope.

Yours faithfully.

For & on behalf of State Bank of India Ac k n orul.qlgled By

[Signature rvith seall
Place :

Date : lSignature of Valuerl

Conndcntial a,rd Pmper\'ofstale Ba[k ol lndia Page 2 / 3
Lerrer ot E,rgagenrent l,r)t)osil N(,. 183435 CcDer lcd by Ihiesh PL'ri (7O1484a). SME Khel Prashal tndorc (303'rc) On 23-rG

:2023 1l 02: 15: 14 PM



Place :

Date :

Copy to: (owner of tJre assets
with request to co-operat() with the virluer appointed by the Bank).
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For & on behalf of State Bank of India

[Signatrrre with seal]
PIace:

Date:


