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wsed to or suffered by or made or taken against Bank (including, witlygg

i I i
' .

aton any claims or proceedings by any customer against Bank) directly o

UV ansing out of any improper, incorreel or negligent perlormance, work,
Act or omission by you or any ol your Personnel or [raud or other wronglul ;e
by anvy of vour Ir’l:I'H{HIIH.'| l:::;‘ [or any acl of the yours which results in Bank
g 2 being provided with incorrect or incomplete information [rom you or any

rl'ersonnel.

will also indemnify and keep indemnified the Bank against any loss or damage
I Bank’'s inlormation. documents, property, records, or other items while in

iV ]

LSC O pOsSsession.

/. In addition o the above the Bank reserves the right to adopl any or all of the
lollowing course/s of action unless loss/claim, is not attributable to any aclt, omissiorn

- vomnmussion ol the Valuer or Valuer's Personnel:
) depancl and /or remove the name of the Valuer from the list of Valuers on the

panel ol the Bank
[b)] blacklist the Valuer and display the name of the Valuer in the list of blacklisted

Valuers

(] share the information of such depanelment or removal or blacklisting with Indian
Banks Association or Insolvency and Bankruptcy Board of India (IBBI) or both

(d] bring such depanclment or removal or blacklisting to the notice of Institute 9]
Chartered Engineers or any other similar prolessional body or association in whicl
such valuer is a member

\¢] Any olther means which the bank deems fit for recovery ol the amount of actual

lass sullered.

5. Please ensure thal the valuation report submitted by you to the bank is in
uniformity ti the ~Internationally Accepted Valuation Statndards as applicable for

the respective class of assets.

J. You are required to submit the report in the format preseribed by the Bank wi hin
¢ days [rom acceptance of this letter and ensu re that the valuation report is
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N he caused 1o or suflered by or made or taken against Bank (including, witloy
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will also indemnily and keep indemniflied the Bank against any loss or damagy
ARy ol Bank's inlormation. documents. property, records, or other items while in

LT USC Or possession.

In addition to the above the Bank reserves the right to adopt any or all of the
lollowing course/s of action unless loss/claim, is not attributable to any act, omissior
Ui romnussion ol the Valuer or Valuer's Personnel:

i depancel and /or remove the name of the Valuer [rom the list of Valuers on the
panel ol the Bank

(L) blacklist the Valuer and display the name of the Valuer in the list of blacklisted
Viluers

(] share the information of such depanelment or removal or blacklisting with Indian
Banks Association or [Insolvency and Bankrupltcy Board of India (IBBI) or both

[d] bring such depanclment or removal or blacklisting to the notice of Institute of
Chartered Engineers or any other similar professional body or association in whicl
sueh valuer is a member

le] Any other means which the bank deems fit for recovery ol the amount of actyal

loss sullered.

8. Please ensure thal the valuation report submitted by you to the bank is In
untformity ti the “Internationally Accepted Valuation Statndards™ as applicable for
the respeetive elass of assets.

J. You are required 1o submit the report in the format prescribed by the Bank within
7 days from acceptance of this letter and ensu re that the valuation report is
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