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MODEL CODE OF CONDUCT FOR VALUERS

Integrity and Fairness
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valuer shall keep public interest toremost while delivering his service

professional Competence and Due Care

A valuer shall render atall imes high standards of service, exercise due diligence. ensure proper
Care and exercise mdependent professional judgment

A valuer shall carry out professional services in- accordance with the relevant technical ang
professional standards that may be speciied from time to ime

4 A valuer shall continuously mantain professional knowledge and skill 1o provide competen
professional service: based onup-to-date developments in - practice.  prevailing  reguiations
guidelines and techiiques

O qn the preparation of a valuation report, the valuer shall not disclaim liability for hisiits expertise
deny his/ts duty of care, except Lo the extent that the assumptions are based on statements of

provided by the company or its auditors or consultants or information available in public domar
and not generated by the valuet

10 A valuer shall not carry out any instruction of the client insofar as they are incompatible witn e
requirements of integrity, objectivity and independence.

11 Avaluer shall clearly state to is chent the services that he would be competent to provide ang e
services for which he would be relying on other valuers or professionals or for which the client =2
have a separate arrangement with other valuers

Independence and Disclosure of Interest

12 A valuer shall act with objectivity in his/its professional dealings by ensunng that his/its decisers
are made without the presence of any bias, conflict of interest, coercion, or undue influence of 3y
party. whether directly connected to the valuation assignment or not

13 A valuer shall not take up an assignment it he/t or any of his/its relatives or associates s '

independent in terms of association 1o the company

14 A valuer shall maintain complete independence in hisits professional relatonships and s"
conduct the valuation independent of external influences
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