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‘Details of the property under consideration:

"Nama of Proposed Purchaser: Sau. Meena Sanjay Sawantsarkar

Name of Owner: Sau. Savita Kedu Shelar

Residential Flat No. 5, Ground Floor, “New Nishant Co. Op. Hsg. Soc. Ltd. Nashik", Survey No.
I3AI3+5/182, Plot No. 2+3+4+5, Behind Quality Intemational Academy, Shri Ram Nagar, Deepali Nagar-
- Vinay Nagar Road, Village — Nashik, Taluka & District - Nashik, PIN Code - 422 009,

State — Maharashtra, Country - India.

Longitude Latitude: 19°58'46.9"N 73°47'17.8"E

, )
Bk Road, Adgaon, Nashik - 422 003, (M.5.)
Office | 51-001, /B Floor, Boomerang,

m Road, Andheri (East),
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Date 21082022

VALUATION OPINION REPORT

This is to certify that the property bearing Residential Flat No, 8, Ground Floor, "New Nishant Co, Op. Hsg.
Soc. Ltd. Nashik", Survey No. 866/3A/3+5/182, Plot No, 2+3+4+5, Behind Quality International Academy, Shri
Ram Nagar, Deepali Nagar- \\"nay Naga' Road, Village - Nashik, Taluka & District - Nashik, PIN Code — 4722

008, State — Maharashtra, Country lnd|a belongs to Sau, Savna Ke:lu Sholar Name of Proposed Purchaser;
Sau. Meena Sanjay Smnturkar ; _ N )

. \
Boundaries of the propeny:'_
Boundaries Building Flat
North ' Building | Marginal Space
South : Road ' Flat No.4
East Building . Marginal Space
West ' Building  Staircase and Lobby

Considering various parameters rswﬂad existing economic scenam and the information that is available with
reference to the development of nelghborhoud and methad salacted for valua!ion, we are of the opinion that, the
property premises can be assessed and valued for this parﬂwrar purpose at t 27,87,840.00 (Rupees Twenty
&unn thth Eighty Seven Thousand Eight Hundred Forty Onl‘y].

Tha Veilstion of the property is based on the documents produced by the concem. Legal aspects have not been
k&n into umnderalmns Mie preparing this valuation report.

|
\d, Adgaon, Nashik - 422 003, (M.S.)

R OfMe : 51-001, /B Floor, Boomerang,
i Road, Andheri (East),
i .5.}, INDIA
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Vastukala Consultants (1) Pvt, Ltd.
B1-001, U/B Floor, Boomerang, Chandivall Farm Road, Powal, Andherl (East), Mumbal - = 400 072,

To,

The Branch Manager

Union Bank of India

Ambad Branch, Nashik

Ramashray Apartmmt, Sector C, Plot No. 283,

Near Bhadrpad Sector, Ashwin Nagar. Near Sambhali Stadium,
Cidco Nashik-422008, State - Maharashtra, Country ~ India,

f' mumon REPORT (INRESPECT OF FLAT)

|| General

_|

1. | Purpose for which the valualiorr s made

Tu assaas fair market value of the property for Bank

\ : __| Loan Purpose. .
2. |a) Date of inspection " [ 21.08.2023 |
b) Date on which the valuation is made | : [ 21.08.2023

3. | List of documents produced for perusal {

Sau. Meena Sanjay

1) Copy of Notarized Agreement Dated 25.07,2023 between Sau. Savita Kedu Shelar (the owner) from

ntsarkar (Proposed Purchaser)

2) Gupy of Approved Bulldl'lg Plan Accompanying Commencement Certificate No. CD [ 310 dated |
16.08.2002 issued by Sectional Engineer Nashik Municipal Corporation.

3)  Copy of Commencement Certificate No. LND / BP / B3 /310 dated 16.08.2022 issued by Nashik

-mmupdcﬂlporah
1 |9 abpjv coupancy Certificate Javak No. NRV / CIDCO - SATPUR / 234 /003565 Dated.28.06.2005
> ='1 uﬂb:(l‘lashik Municipal Corporation. /
|l f the owner(s) and his / their address | : | Name of Proposed Purchaser:
]*wim Phone no. (details of share of each Sau. Meena Sanjay Sawantsarkar
_' rhmseof]dntmvnemhip) R ok Uber:
S Sau. San{nKedushohr
Address; Residental Flat No. 5, Ground Floor, “New
- Illigagt . Op. Hsg. Soc. Ltd. Nashik”, Survey No.
- | 866134 az. Plot No, 2¢3+4+5, Behind Quality
i - - e ;__I\_"“"'.', , Shri Ram Nagar, Deepali
b TRINK. NN Gy e, Road, Village - Nashik. Taluka &
| 3 ,I‘JIF‘ ' a - 4& 009, State -
5. | Brief d
| Leas =
. i + 1
ow wc+ Bath
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to Bedroom. Al present, The composition of flat is
Living Room + 2 Bedroom + Kitchen + WC + Bath
Passage + Ota. (1.e, 2BHK)

The property is at 8.5 Km. traveliing distance from
Nashik Road Railway Station.

Landmark: Behind Quality International Acadermy

Location of property _

a) | Plot No. / Survey No. Survey No. 866/3A/3+5/182, Plot No.2+3+4+5

b) | Door No. ’ Residential Flat No. §

c) | CT.S.No./Village . | Village - Nashik

d) | Ward/ Taluka i | Taluka — Nashik

g) | Mandal / District } - | District - Nashik

f) [ Dale of issue and validity of layout of | : | Copy of Approved Building Plan Accompanying

approved map / plan

1

0) | Approved map / plan issuing authority

Commencement ' Certificate No. CD / 310 dated
16.08.2002 issued by Sectional Engineer Nashik
Municipal Corporation.

Nashik Municipal Corporation

h) | Whether genuineness or authenticity It

—_—

Yes I

of approved map! plan is verified

i) |[Any ofther comments by our
empanelled valuers on authentic of
approved plan ed

Yes - There are déﬁvaﬁms as mentioned in the
remark

3 - S TS
g taee L T e
ey Eow r. S e

PRSI

Postal address of the property

’ & AR
gt o
& e

Residential Flat No. 5, Ground Floor, “New Nishant
Co. Op. Hsg. Soc. Ltd. Nashik”, Survey No.
866/3A/3+5/182, Plot No. 2+3+4+5, Behind Quality
Intenational Academy, Shri Ram Nagar, Deepali
Nagar- Vinay Nagar Road, Village — Nashik, Taluka &
District - Nashik, PIN Code - 422 009, State -
Maharashtra, Country — India

- | Village= Nashik

1| Yes

No

- :
| ares . RS

: | No

1 nNC

[ Middie Class, — 1 —

Urban

Village- Nashik

Nashik Municipal Corporation

o

bt 5

Sy
il Bt

=

AR R -3 R

T

=

vey No. 666 Par
‘Meter Road
_ p_.t No.6
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West

Building PlotNo.i

North

Marginal Space Marginal Space and

Watchman
FatNod Room

- _vaichman Room |
Marginal Space

Flat No.4
Staircase and Lobby

13

Marginal Space
‘N, A. as property under consideration is a Residential

e e e

Staircase

Flat in a building.
A B 7
As per the Deed Acluals

“:-‘.?‘."\\- L% -

R

=
a]ie SR,
-

g :

’."-.-'_‘\."u-r’f-,a LGS0 TR

14.1

15.
A q'er =

[ ST Y
= H

- [ Carpet Area in Sq.Ft. = 517.00

(Area as per Approved Plan)

Built up Area in Sq. Ft. = 704,00
( reement)

| (Area as per Notarized

19°5846.9'N 73°47'17.8'E

Bullt up Area in Sq. Ft. = 704,00

2 Tana;it Occupied

Area as per Notarized Agreement)

/

FJ
P

P

or
#

I | Suvey Mo BSRASHSIEZ PiaNo2e37455 |

Fy

- | Village /N

E—
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Lift § . | No Lift BT R A
Protected Water Supply . | Munleipal Water supply
Underground Sewerage _+_| Connected to Municipal Sewerage System
Car parking - Open / Covered : | Covered Car Parking
|s Compound wall existing? Yes
|s pavement laid around the building Yas
Il | FLAT
1| The floor in which the Flatis situated Ground Floor
2 Door No. of the Flat Residential Flal No. 5
3 Specifications of the Flat
Roof : | R.C:C.8Slabl ' /&Y |
Flooring : | Ceramic Tiles flooring |
Doors : || Teak wood door frame with flush doors
Windows : | Aluminum Sliding windows
Fittings : | Concealed plumbing with C.P. fittings & Open Casing
Capping Electrical wiring
Finishing : | Cement Plastering
4 House Tax : i
Assessment No. : | Details Not Provided |
Tax paid in the name of: Details Not Provided
Tax amount: _ Delails Not Provided.
5 | Electricity Service connection No.: Details Not Provided
Meter Card is in the name of: Details Not Provided
] How s the maintenance of the Flat? Good '
T Sale Deed executed in the name of Name of Purchaser:
Sau. Meena Sanjay Sawantsarkar
Name of Owner:
o e Sau. Savita Kedu Shelar
|8 | What is the undivided area of land as per N.A.
- ['@|'Whatis the piinth area of the Flat? Buill up Area in Sq. Ft. = 704.00
B 3 | (Area as per Notarized Agreement)
- |10 _ | Whatis the floor spaceindex (app.) . | | Asper Nashik Municipal Corporation norms
N E’mﬁ? ‘What %@pﬂmm&u Flat? | Carpet ‘Areaiin Sq. Ft. = 517.00
| R P B e {Area as per Approved Plan)
N2 um / Ordinary? Medium
MR I e ential or Industrial Residential purpose
|14 | Is it Owner-oc Tenant Occupied
i = ¥ 5,000.00 Expected rental income par month
|V :
1 How is _+ | Good
i fr ST & | Located in developed area
il »




|

Visluation Report Prapared For: UBI I Ambad Beanch, Nashik / Sau. Meenn Sanjoy Sawontsatkar {HOTRI02141) Page 7 of 23

1 | After analyzing the comparable sale |: | % 4,000,00 to % 5,000,00 per 8a. Fi or ik (b 1
instances, what Is the composite rate for a 00 per S, Ft. on Bk Up Aree
similar Flat with same specifications In the
adjoining locality? - (Along with details / |
reference of at - least two latest deals / |
transactions with respect to adjacent
properties in the areas) i

2 | Assuming itis a new construction, whatis the | : | ¥ 4,500,00 per Sq. FL on Built Up Area
adopted basic composite rate of the Flat ?
under valuation after comparing with the
specifications and other factors with the Flat
under comparison (give detalls).

3 | Break - up for the rate ! : |
|, Building + Services i | ¥2,000.00 per Sq. Ft.

II. Land + others : | ¥2.500.00 per Sq. Ft. a ,

4 Guideline rate obtained from tha Registrar's | : | ¥ 37,200.00 per Sq. M. i.e. e |
Office {evidence thereof to be enclosed) T 3.456.00 per Sq. Ft.

4A | Guideline rate obtained from the Registrar's T 33,114.00 per Sq. M. i.e.

Office (after Depreciation ) ¥ 3,076.00 per Sq. Ft '
4B | Registered Value (if avallable) NA.

VI | COMPOSITE RATE ADOPTED AFTER
DEPRECIATION o |

a Depreuated building rate : | T1.460.00 per Sq. Fi. i
Replacement cost of Flat with Services (v(3)i) | : | ¥ 2,000.00 per Sq. Ft.

Age of the building 18 Years
Life of the building estimated 42 Years (Subject to proper, preventive periodic
maintenance & structural repairs.)
Depreciation percentage assuming the |: | 27%
salvage value as 10%
Depreciated Ratio of the building -
b Total composite rate arrived for Valuation )
| Depreciated building rate VI (a) T 1,460.00 per Sq. Ft.
| Rate for Land & other V (3) i ¥ 2,500.00 per Sq. Ft.
| Total Composite Rate : ! 3,960.00 peraq Fl
"w.qsper ge m Kitchen + Study Room + WC+
BaﬂrtPassago*Otﬁabw p sﬂ‘ehspectm into Bedroom, At present, the
 propety i Livng Room + 2 Bedroom + Kichen + WO + Bath Passage + Ot
Qty. Ruhpcr Estimated
e 7 ! ““Im m m
( Including | 704.00Sq. Ft. |  3,960.00 27,87,840.00

B e "-E-
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g | Others l I R
Total Value of the property 27,87,840.00
The Realizable value of the property 26,48,448.00
Distress value of the property A 22,30,272.00
Insurable value of the property (704.00 Sq. Ft. X ¥ 2,000.00) 14,08,000.00
Guideline value of the property (704.00 Sq. Ft. X ¥ 3,076.00) 21,65,504.00

Justification for price / rate
The Market Value of the property is based on facts of markets discovered by us during our enquiries, however the

government rate value in this case is less than the market value arrived by us. We are of the opinion that the value
arrive by us will prove to be comectif an Auction of the subject property is carried out. As far as Market Value in Index

Il is concemed, it is not possible to comment on same, may be government rates are fixed by sampling during same
point of time in part and whereas, Market values change everymonth,

In most of the cases the actual deal amount or Transaction value is not reflected in Index Il because of various Market
practices. As Valuer, we always try 1o give a value which is correct reflection of actual transaction value imespective of arny
factors in market :

Method of Valuation / Approach

The sales comparison approach uses the market data of sale prices to estimate the value of a real estate property. Property
valuation in this method is done by comparing & property 10 other similar properties that have been recently sold.
Comparable properties, also known as comparables, or comps, must share certain features with the property in question.
Some of these Include physical features such as square footage, number of rooms, condition, and age of the building;
however, the most important factor is no doubt the location of the property. Adjustments are usually needed to account for
differences as no two properties are exactly the same. To make proper adjustments when comparing properties, real estate
appraisers must know the differences between the comparable properties and how to value these differences., The sales
companse ”M is commonly used for Residential Flat, where there are typically many comparables available to
3 property is a Residential Flat, we have adopted Sale Comparison Approach Method for the purpose of

rice for similar type of property in the nearby vicinity is in the range of ¥ 4,000.00 to ¥ 5,000.00 per Sq. Ft.

ering the rate with attached report, current market conditions, demand and supply position, Flat

 real estate prices, sustained demand for Residential Flat, all-round development of Industrial

ol jon in the localty etc. We estimate X 3,960.00 per 5. Ft. on Built Up Area for valuation
ptforrosd] .~ . .1
g Te .Credre
m sea-cost [
1 Good
— | % 5,000.00 Expected rental income per month
_Rental Income
"
ey
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Valystion Report Prepared For, UBI
Route Map of the property

site ulr

Go gk

de: 19°58'46.9"N 73°47'17.8"E
om nearest railway Station (Nashik Read- 8.5 Km.)
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Price Indicators
mGngﬁCkS By - Bent - Soll v

| Sove Time 8.5¢ ¥ Find the rght Property by aalling Upto 35 Owners directly Join Prime §§ 50% OFF

with wie MEB Prama

e el L
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= F zla m Wadala Caon, Nachil

5= 28eds L 28ans | [l Unfurmished
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Price Indicators
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As a result of my appraisal and analysis, it is my considered opinion that the present fair market value of the
above property in the prevailing condition with aforesaid specifications Is at ¥ 27,67,840.00 (Rupees Twenty
Seven Lakh Eighty Seven Thousand Eight Hundred Forty Only). The Realizable Value of the above
property is ¥ 26,48,448.00 (Rupees Twenty Six Lakh Forty Eight Thousand Four Hundred Forty Eight
Only). and the Distress Value is ¥ 22,30,272.00 (Rupees Twenty Two Lakh Thirty Thousand Two Hundred

Seventy Two Only).

Place: Nashik BN

Date: 21.08.2023 !-_ ol *i ’L

For VASTUKALA CONSULTANTS () PVT. LTD: X
Sharadkumar B. W‘“‘" ! \
Chalikwar e A | |

Director ~ Auth. Sign. |
Sharadkumar B. Chalikwar e f
Gowvt. Reg. Valuer '
Chartered Engineer (India)

Reg. No. (N) CCIT/-14/52/2008-03

Certificate

This Is 1o ceriify that Copy of Approved Building Plan Accompanying Commencement Certificate No. CD / 310
dated 16 OBM of&]lﬁ\g New Nishant Co. Op. Hsg. Soc. Ltd. Nashik" is approved by Nashik Municipal
c e 0 anuine & construction is as per copy of Approved Building Plan furnished.

:: bgaed R 5

prnperty delailed in the Valuation Repud datad
3 i

saﬁsﬁed that the fair anﬁ“ reasonnl% mnrlmt value of the property is

L __only).
T :
I

(Name of the Branch Manager with Office Seal)

hed
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Annexure < |
DECLARATION FROM VALUERS

|, hereby de‘!ﬂﬂﬂm |

; ‘ a. Ttn-&lfomatiun rumlslml In my valuation report dated 21.08. 2023 is true and corract to
I 'r
b.
|
'5
, d.
| i
| e.
f. | have read the Hanlﬁmk on Policy, Standards an:l procedure for Real Estate

Valuation, 2011 of the IBA and this report is in oonfonnity to'the "Standards® enshrined for
valuation in the Part - B of the above handbaok huihebestoimyabilﬂy

| have read the International Valuation Standards (IVS) and the report submitted to

the Bank for the respective asset class is in ¢onfurmrly to the "Standards® as

enshrined for valuation in the IVS in "General Stmda;ds” and "Asset Standards” as
~ applicable. The valuation report is suhmim in the ;}mcribed format of the bank.

v

e by the Model Code of Conduct f).&«ammfment of valuer in the Bank. (Annexure

sd copy of same to be taken and kept along with this declaration)
Thi ‘l nnovatre.Create

' is competent to sign this valuation report.
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Sr. No.

Particulars

Valuer comment

il

Background Information of the asset being
valued;

The property under consideration was purchasad
by Sau. Meena Sanjay Sawantsarkar from  Sau,
Savita Kedu Shelar vide Notarized Agreement
Dated 25.07.2023

Purpose of wvaluation and appointing
authority

As per the request from Union Bank of India-
Ambad Branch, Nashik to assess Market value
of the property for loan purpose.

Identity of the valuer and any other experts
involved in the vaivqaﬂm;}
4 4

£ !

Sharadkumar B. Chalikwar - Regd. Valuer
Sanjay Phadol -Regional Technical Manager
Swapnil Wagh - Site Engineer

Shobha Kuperkar — Technical Manager
Chintamani Gl'[aiﬂ'léri Technical Officer.

Disclosure of valuer inte;gest or conflict, if

any; . |
)

o
f;

"We have no Interest, either direct or indirect, in the
property valued. Further fo state that we do not
have relation or any connection with property
owner / applicant drPcHy or Indirectly. Further to
state that we are an independent Valuer and in no
way related to property owner / applicant

Date of appuntl'nel'q. vﬁualiun date and date
ofreport; \\ { -

| Valuation Date ~ 21.08,2023

Date of Appointment - 21.08.2023
Date of Report — 21.08.2023

Inspections andj'ur . investigations
undertaken; {

Physical Inspection done 21.08.2023

Nature and sources of II'IB infmmaﬁon used
or relied upon;

= Market Survey at the time of site visit
. Ready Reckoner rates / Circle rates
"« Online search for Registered Transactions
= Online Price Indicators on real estate portals
+ Enquiries with Real estate consultants
» Existing data of Valuation assignments carried
outby us

m adopted in camying out 1|1a

Sales Comparison Method

tion and valuation standards followed;
the report, if any;

.Jﬁ:"aov

This valuation is for the usa of the party to whom it
is addressed and for no other purposa. No
responsibility is accepted to any third party who
may use of raly on lhe whole or any part of this
:ila[ r has no pecuniary interest
at woule @ proper valuation of the
property. '

| current market conditions, demand and supply

position, Residential Flat size, location, upswing in
: estate prices, sustained demand for
iial Flat, all round development of
| and reﬁdenﬂal application In the locality




E
1
I
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Value Subject to Change

The subject appraisal exarclse is based on prevailin

g market dynamics as on 21t August 2023 ang
does not take into aceount any u
s 8 S

dmhpmnhmm oould impact the same in the futyre,

9.1.,..

o “." ag@&b In'fesﬁgaﬁmu rn roltion o he subectproperty. Whers i

Eﬁgas nup'essary prior to reliance, Vastukala
‘Bmmioned by a decision not to conduct further

panofundéLkrngvaltmﬁohs VCIPL adupta assumptions for the
se some maﬂnrs a nut npab[e nf accurate calculations or fall
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Property Title

Based on our discussion with the Client, we understand that the subject property Is owned Sau, Savita Kedu
Shelar. Name of Proposed Purchaser: Sau. Meena Sanjay Sawantsarkar. For the purpose of ihis appraisal

exercise, we have assumed that the subject property has a clear title and is free from any encumbrances,
disputes and claims. VCIPL has made no further enquiries with the relevant local authorities in this regard and
does not certify the property as having a clear and marketable title, Further, no legal advice regarding the fitle
and ownership of the subject property has been obtained for the purpose of this appralsal exercise. It has been
assumed that the title deeds are dear and marketable.

Environmental Conditions

We have assumed that the subject property is not contaminated and is not adversely affected by any
existing or proposed environmental law and any processes which are carried out on the property are requlated
by environmental legislation and are properly licensed by the appropriate authorities.

Area '

Based on the information provided by Ihé Client's representative, we understand that the Residential Flat,
admeasuring Total Built Up Area in = 704.00 Sq. Ft.

Condition & Repair , | |

In the absence of any information to the contrary, we have assumed that there are no abnormal ground
conditions, nor archaeological remains present which might adversely affect the current or future occupation,
development or value of the property. The property is free from rat, infestation, structural or latent defect. No
currently known deleterious or hazardous materials or suspect techniques will be used in the construction of or

alteration or additions to the property and comments made in the property details do not purport to

about, or advise upon, the condition of uninspected parts and should not be taken as making
on or statement about such péris

e s | v w1 1=

rically been willing to pay (and sellers willing to accept) for similar
and is particularly useful in estimating the value of the shop and

‘the subject micro-market, the appraiser would collate
‘would analyze rental / capital value trends in the
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: Where reliance has been placed upon extemnal sources of information in applying the valuation
4' methodologies, unless otherwise specifically instructed by Client andlor stated in the valuation, VCIPL has not
E independently verified that information and VCIPL does not advise nor acoept it as reliable. The person or entity
1o whom the report is addressed acknowledges and accepis the risk that if any of the unverified information in the
valuation lsmmmmhmhmtndraa on the valuation.

L
i
#‘i
q.

m\yﬂh l?feremeto the property in question, unless amrangement
advice on any aspects has been obtained for the purpose of this

tand site visit conducted, weundelstand lhat the subject property is
I f_'LUpAJuIn-TﬂLI)DSq Ft.
WW

We assume no responsibility for matters of legal naﬁleaﬁmr-g the property appraised or the fitle
thereto, nor do we render our opinion ,hﬂnmf,.mlchisassumedtobegoodmmm

are no hidden urunappamﬂomﬂﬁuns of the subsoil or structure that would
hiable. N ;st@ssmﬁ §uich Gondiions of or engineering that
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MODEL CODE OF CONDUCT FOR VALUERS

{Adopted in line with Companies (Reglstered Valuers and Valuation Rules, 2017))
All valuers empanelled with bank shall strictly adhere to the following code of conduct:

Integrity and Faimess

1. Avaluer shall, In the conduct of his/its business, follow high standards of integrity and fairmess in all
hisfits dealings with his/its clients and other valuers.
ahléf n integ ity by being honest, strg]gmfggtardh;@d forthright in all professional
3. A valuer shall endeavour to t;!'lmra, that hefit prﬁ;iides_ true and '&ﬂqquate information and shall not
misrepresent anﬁp&ls or situations. !

2. A valuer shall m
relationships.

f

4, Avaluer shall ml’rai}'l{mm I_Jejlig involved in af'ly action that would bdnlg disrepute to the profession.
5. Avaluer shall keep Pl‘i@ fhthfest foremost while delivering his servineeli,

\ 1
Professional Competence and Due Care

i ! /
6. A valuer shall render at all times high standards of service, exercise due diligence, ensure proper
care and exercise independent professional judgment. | ]

7. A valuer shall camy out pmfaésinnal services in accordance with the relevant technical and
professional standards that may be specified from time to time.

8. A valuer shall continuously maintain professional knowledge and skill to provide competent
professional service based on up-o-date developments in practice, prevalling regulations /
- guidelines and techniques.

;; the preparation of a valuation report, the valuer shall not disclaim liability for hisfits expertise or

‘deny his/its duty of care, except to the exient that the assumptions are based on statements of fact

provided by the company or its auditors or consultants or information available in public domain

: and not generated by the valuer. . g ;

s Think innovcie , e

~10. A valuer shall not mm} E:Lﬁt’ *aﬁhris‘eruE:ﬁ&t;"éf ﬁlie‘lcﬁém m%ﬁfgr%%éykﬁre incompatible with the
X requirements of integrity, objectivity and independence.

jer sh daarly state to his client the services that he would be competent to provide and the
£ which he would be relying on other valuers or professionals o for which the client can
gement with other valuers.

/ in hislits professional dealings by ensuring that his/its decsians
any bias, conflict of interest, coercion, or undue influence of any
4 to the valuation assignment or not.

or any of hisfits relatives or assoclates (s not

Bants (1) Pvt. Lid,

o www.vaslukala.org
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14. A valuer shall maintain complete independence In hisiits professional
conduct the valuation Independent of external Influences, ; "olaiorships and shal

15. A valuer shall wherever necessarily disclose to the clients, possible sour
and interests, while providing unbiased services, 3 foes: of conflcts of duies

16. A valuer shall not deal in securities of any subject company after any time when hefit first becomes
g;ﬂ ﬂﬂg 'tg;d _pgsdhb:llty o; T:LL: ills :Iis?glr:ﬂm with the valuation, and in accordance with the

~Securities and Exchange Board of Indla (Prohibition of Insider Trading)Regulations, 2015 or til i

time the valuation report becomes public, whichever Is earller. PR i

17. A valuer shall not in }_Qfg;;[r;);m_andate snatching" or offering "convenience valuations® in order to
cater to a company or client's'r : _

eeds. 5
;&:ﬂ%thar?alqu.ahallml ch"sirge success fee. (Success fees may be defined
 / incentive paid to any third parly for successful closure of transaction. In this
proposals). -'

=

:'qr;indlppendant expert opinion submitted by a valuer, if there has been 2

n unconnected transaction, the valuer shall declare the association with the

19. In any faimess opi
prior engagement in.

company duﬁng;ma'légt;hie'yeam. ,
Confidentiality X 4 TR §

: Yol - :
20. A valuer shall not use or divulge to other clients or any other party any confidential information
about the subject company, which has come te his / its knowledge without proper and specific
~ authority or unless there is a legal or professional right or duty to disclose.
nformation Management J

21. A valuer shall ensure that he/ it maiﬁ?i s written contemporaneous recards for any decision taken,
the reasons for taking the decision, and the information and evidence in support of such decision.

shall be maintained so as to suff
ateness of his i

y be required by the authoity, the Tribunal,
on with which hefit is registered, or any other

f three years or such
n bafore a regulatory
e Tribunal or Appellate

2]
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Explanation: For the purposes of this code the term 'relative’ shall have the same meaning as
defined in clause (77) of Section 2 of the Companles Act, 2013 (18 of 2013),

26. A valuer shall not offer gifts or hospitality or a financlal or any other advantage to a public servant
or any other person with a view to obtain or retain work for himself / itself, or to obtain or retain an
advantage in the conduct of profession for himself / itself.

Remuneration and Costs.

27. A valuer shall provide services for remuneration which is charged in a transparent manner, is a
reasonable reflection of the 'h‘ﬂl'k necessarily and proparly undertaken, and is not inconsistent with
the applicable rules. o

/' ‘\"\. II _H
28, A valuer shall not accept any fees or charges | other than l:husﬁwhidm are disclosed in a writlen
contract with the person towhnrn he would be randering service,

A
1

Occupation, employablltty and restmtlons. J !

29, A valuer shall refrain fmm acoapﬂng too many asslgnments if helit is unllkely to be able to devote
adequate time to each of his/ Its assignments. :

30. A valuer shall not conduct: huainess which in the opinmn of the authomy or the registered valuer
organisation discredits the profession.

For VASTUKALA CONSULTANTS () PVT. LTD.
Sharadku mar

faink.innovaie.Crec
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