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¢ THIS DEED OF RETIREMENT CUM ADMISSION PARTNERSHIP IS MADE
AND ENTERED AT THANE, MUMBAL on 30" AUGUST, 2018.

'(1) SHRI. NITIN SITARAM WAGHAMARE Residing at “vatslya” R.L 54

Milap Nagar Residential zone. M.1.D.C., Dombivali- 421 203 (herein after
calied as partner of second Part or continuing partner)

£(2) SMT. PRATIKSHA NITIN WAGHMARE Residing at “vatslya" R.L.54.
Milap Nagar Residential zone. M.I.D.C., Dombivali.-421 203 (herein after
k called as partner of third Par or incoming partner)




. The incoming pa

WHERE AS:

1 & 2 are carrying on busmess of manufactunnyg

amuh Chemicals unider

19" Sept 1992 and

1 The partres at sr noO
rubber chemicals under the name and style of S

the instrument of partnership executed on
supplementary deed dated 05™ December. 2004

2 Parties hereto are desirous of admitting Smt. Pratiksha Nitin
Waghmere, party no 3 w e f close of business on 31/03/2018 on the

terms and conditions mutually agreed among them and

3 The party at sr no. 1 Mr. Sitaram Waghmare 1s desirous of retinng from
f close of business on 31/03/2018 due to il health

the said firm w e
Meanwhile Mr. S P Waghmare died and the continuing partner has
agreed to retirement of said partner on the terms and conditions mutually

agreed
NOW THEREFOER THIS INDUENTURE WITHNESS AS UNDER

rtner shall become and remain as partner in the said firm M/s
s w. e. f. the close of the business on 31/03/2018 The retinng
aid firm till the close of business on

from the close of the business on

Samuh Chemical
partner who was the partner of the s
31/03/2018 shall cease to be partner

31/03/2018

The partnership business shall be carried out at W-101.M.I.DC phase
Manpada Road, Dombivali -(East) 421 204.

The business of partnership shall be manufacturing rubber chemicals,

intermediate chemicals. fine chemicals or any other chemicals and such allied

business as may be mutually agreed upon between the partners from time to
time.
The capital shall be contributed as under, however that the profit sharing ratio

need not be in the proportion to the capital contributed.

Smt. Pratiksha Nitin Waghmare Rs 1,00,000/-
Shri. Nitin. Sitaram Waghmare, As per the books.

5 The share of the partners in the profit and loss of the partnership business
and its assets and liabilities shall be:

Smt Pratiksha Nitin Waghmare ~ 50%
Shri Nitin. Sitaram Wghamare 50%.



Shri Nitin. Sitaram Wghamare 50% .

g o ‘ R
6. The accounting year of the firm shall be from 1* April to 31 St
March.

7. The retiring partner after having gone through the final accounts
and books of accounts maintained by the firm and after havn‘lg_found
them correct in all respect have agreed that in consideration of
retirement the firm shall pay the credit balance lying with them,

8 On and from 1% day of April, 2018, the retiring partner shall have
no claim, interest title or right of any type whatsoever in the
partnership firm, its business, property whether tangible or intangible
including goodwill. outstanding etc. and all such assets right shall

exclusively belong to the newly constituted partnership consisting of
continuing partner and Incoming partner.

9. The retiring partner is hereby agreed to sign any necessary,
documents, papers etc. required by the firm

10. The retiring partner shall not use the firms name not shall
represent himself as carrying on the business of the firm.

1. The property whether movable or immovable of the old
partnership has been transferred to and the possession of the

assets of the old partnership has been delivered to the newly
constituted firm.

12. It is agreed by and between the parties hereto that Smt. p
N WAGAHMARE the party of third part and Mr.

N.S. WAGHMARE the party of second part shall

) on the first RS. 300000 of the book profits 60%.
iii) On the balance of book profits 40%

For the above Purpose, book profits shall be

defined as per
explanation 3 to sec 40 (b) of the Income Tax Act



incurs losses Ol the profits are inadequalte to pay
ahon.thelonuuwwnhon payable shall be RS
een the parties as under

When the firm
the above remuner
50.000 divided betw

smt P N WAGHAMARE

shri N S. WAGAHMARE

ntle to increase or decrease the above
gree to pay remuneration to partner or
mutually agree upon. The parties hereto may
de of calculating the above remuneration and
grant the benefit of house rent
motor cars or conveyance

25000
25,000

s shall be en

The partner
may a

remuneration and
partners as may
also revise the mo

decide to pay salary and
allowance. rent free quarters, |
allowance, medical expenses, accident insurance, life insurance

policy premiums, provident funds. gratuity. bonus, commission on
sales or gross receipts and /or other benefits to the parties
herein above mentioned or to any the other partners either on
monthly or yearly basis as the parties hereto may mutually

agreed upon.

the parties shall be entitle to draw any
from partnership towards their yearly
profits or out of their current loan or
to time as may be decided by the

It is further agreed that
amount during the year
remuneration, share of
capital account from time
partners by mutual consents

The funds required for the business of the partnership shall be
contributed by the parties hereto in the manner as may be
mutually agreed upon. Interest at the rate of NIL p.a or such
other rate as may be permissible under the laws, rules and
regulations for the time being in force and as may be mutual
agreed by the parties hereto on the amount standing to the credit
of the partners. If there is any debit balance in the capital a/c of
any partner he or she pay interest at the same rate to the

partnership.

The salary and interest paid /payable to partners shall be a
charge and the profits and the share of profit / loss mentioned in

clause.4 is after such salary and interest.

13 The partnership shall be a “AT WILL" Any partner may
retires from the firm by giving three months' notice in writing to
the firm and other partners of his intentions to retire. The
changes proposed shall be effective from 01/04/2018.




14 The firm shall regularly maintain in the ordinary course of
business true and correct accounts of its income and expanses in
proper books of accounts and profit and loss account and Balance
sheet shall be prepared and signed by the partners. Each partner
shall be enttled to take inspection of the said books of the

accounts and shall be entitled to take copies or make extracts there

from during usual business hours

15 The firm shall regularly maintain in the ordinary course of
business a true and correct account of its income and expenses In
proper books of accounts and p & L ac/v and balance sheet shall
be prepared and signed by all the partners Each partner shall be
entitied to take inspection of the said books of accounts and shall
be entitled to take copies or make extract therefrom during usu@

business hours.

16 The firm shall maintain Bank accounts with Nationalized Bank
or any other bank as may be decided upon by the partners and
such bank account or accounts (including power of overdraw) shall

be operated by any one of the partners.

17) No partner without written consent of the other partner do any
of the following acts:-

a) Lend any of the money or deliver upon credit any goods of the
firm to any person or persons whom the other partners shall have

previously. in writing, forbidden him to trust.
b) Enter into bond or offer bail or stand surety for any person.

c) Expect in the ordinary course of business accepts or enc{orses
any bill of exchange or promissory notes on account of the firm.

d) Do or enter into any speculative or forward business in any
company.
e) Borrow money for the purpose of partnership

f) Sale. mortgage or otherwise alienate, assign or charge his
share of interest in assets or profit of the firm.

g) Employ any of the money, property or effects of the
partnership or pledge the credit thereof except in the ordinary

course of business.




h) Do or knowingly cause or suffar to be done anything whereby
the pannershnp property or any part thereof may be Ljr;nzr_:r._i'
attached or taken in execution

|) open a banking account on behalf of the firm in his own name

18 The partners shall have such drawings from the partnership
as the profits of the business may allow and which the parties

will mutually agree upon from time to time

19 Each partner will be just and faithful to the other partner in all
tions relating to the partnership and at all times

give to the other a just and faithful account of the same and also
upon every reasonable request furnish full and correct
explanation to the other partner or to their representatives.

20. Each partner shall carry on the business of the firm to its
greatest advantage. Each partner shall pay his separate and
private debts and shall indemnify the other and the firm against
all proceedings claims and demands in receipt thereof.

business transac

21. If any Partner shall elect to retire from the partnership he or
she shall give notice as above said within three months of
receipts of such notice, the accounts shall be prepared (unless
agreed otherwise) as on the effective date of the retirement and
the retiring partner's capital. his or her share of the profits and
goodwill be paid immediately. In case of default the firm shall pay
interest @ 15% p.a. on the amounts payable o the retiring

partner

22 The death or insolvency of a partnership shall not dissolve
the partnership. In the event of the death of any partner his or her
heirs, and legal representative shall be taken in as a partner to
the extent of the share of the deceased partner in the profits

and looses of the firm.

23. Any dispute relating to this shall be referred to Arbitration as
per Indian Arbitration and Reconciliation Act. 1996

24 |t is agreed that the newly constituted partnership firm and
partners shall pay and discharge all debts and liabilities. whether
provided in the books or not, whether existing or may arise in
future. including statuary liabilities, of the old firm and keep
retiring partner harmless & indemnify the retiring partner against
any claim and demand whatsoever in that respecgt.



IN WITESS WHEREOF the parties hereto have hereto set and

subscribed their respective hands and seals the day and the year
first herein above written

1. SIGNED SEALED AND DELIVERED

By the part of the second part. continuing partner.
SHRI. N.S WAGAHMARE ' e 3

In presence of ~=xheknran K. Hule

2. SIGNED SEALED AND DELIVERED

By the part of the third part, incoming partner.

Jrnt>
Snt P.N.WAGAHMARE =
In presence of K130 |) Tdhadso ¢ @m
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I shri. aD.Badsujer, veputy ancinser on behe il
i aharashtra Industrial Leovelopaent Gorporatisn, Dodbdvall o

sivision Doabluall, under bivislon #: 11l Jhep2., and .ord

oePedaghilare, cave this ey respectively nandeq over ane btz

sver the possession of Plot lnwi-101 odueasurlng 432 Sguu.

:
i
;!

sued Ho.d=-101 10 Donlivll lndustriesl Area, Phase-ILl, Dauliv:

e
‘v"J
P & ”
;: Pa luka=-nalyan, fhe s:nteuent of deseriptica of shed is atta:
perevwitle
' Hended over by Paken ver LY
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A THIS SUPPLEMENTAL LEA'E made at Bomday,

i'.,\') the '74" doy of Oclover Une Thousand Wine VAAF

(‘R‘L Hundred and eighty € fetween MATARASHTRA Y

\ INDUSTRI AL DEVRLUPMENT CURPURATIUN, & gorporation
constituted under tho Maharashtra Industrial
pevelopment Aok, 1981 (MAH, III of 1962) and
having its Prinoipal 0ffice at orient House,
Moangalore ftroet, Ballard Gstate, Bombay- 400038 ,
hereinaftor called *the Lessor® (which expression
shall, unless the cuntoxt dces not so admit,
include its suacossvrs and assigns) of the vne
Part SUD SHRI SITARMM PANDURANG WAGHMARE, trading
as a Proprietor under the firu name and style of
MESSRS BaMUR CHE41CALY and having his office at
We101, MIDC Road N0,356, (Phasell) yManapada Hoad ,
pombivall (Bost)~421 203, hereinafter called

w the Lessee * (vwhioh expression shall, unless

g,'w

r
|

the oontext does not 80 adinit, include §dshis helrs,3cacators,
/Mﬁ’tfh? permitted assigns) of tho uther
\

| ‘.;{ \ Part -
k*_.,\l art (L(" . G—}&

oG



Qe
dis g
+hich this Dos “"Plg
Lesss (tO Y "
yHERBAS Dy 8
after oalle
and which hereln
d dsy of June 1975 and made between the Lessop of )
2 nd dyy

"
q " the Maln Lease ') datﬂd {1

'
0ne Part and the Lesses of the Cther Part and regiat.m

At the Office of the Sub Reglstrar of Assurances at y,
on the 279 day of (cteber)17¢ under serial Nos, @ 160
—— andf-1602 4n considerstion of the premiuy thar.% '
muntioned and paid by the Lessee to the Lessor demiseq wy,
the Lessee all that plece of land bearing Plot BoW-101 ,
the Dombivali Industrial Area balonging to the Lasgop an4
@OT9 parti-cularly deseribed in the First Schedule theret,
IVGLTHER with the factory building and other 8tructurey
Standing therecn for a term 15 (fifteen years) years
commencing from the 3 pd day of February 1975 at the

Jearly rent of Rupee (ne thereby reserved and subject o
the convenants apg conditions therain contalned;

85D WHEREAS by ap application dated the 31 st day or
March 1985 the Lessss raquested the Lessor to grant to the

Lesaeq a Leasg of the piecos of land besaring Plot No.W=101

(Part) {n the sald Dombivali Industrial irea of the Lessgr

more particularly bereinafter deseribad and adjoining and

are situated on the West of the land demised under the

Haln Leass for a tomm of 3 years 8 mocthg coherminus with
the term granteq under the Main Leass but conmeneing from
tc the payment cf the

(Rupess Thirty three thousand cnly)
hereto but at the some Yearly rent and upon the d0m0 terms

and conditlens as those ppearing 4n the Main Lease;

the 3 rd day of June 1088 aubjeat
premium of Rs,33,000/«

#ND WHBRRAS fop the purpesons of stamp duty, recurring

charges such as Governuent rovenue, the Lessor's share of
Geases and the ownor'a share of Nunelpal rates or taxes,
which the Lessee has Ingroed to bear sad pay under these

presents although by lav racoverable from the Lassor have

been approximately estimated st Ra,400/-  par annua g

(I @_g’ -
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‘SETH 8s followa i

k i In considaration of the promises and Doscri-

f
bf the ption ©
Sux of Rs,33 1000/«(Rupeas Thirty throe land.

tho
usand caly) patd by the Lossee to the Lessor

88 prezium and of the rent horedy reserved and

of the comenants and sgresments on tho part of

the Lessoo hareinaftar contalned Lhe Lessor doth
boredy demise unte the Lescao All that piece of
land knovn as Plot Ne,W-101 (part) in the Dombivald
Industrial Areas, within the village limits of sagacn
and vithin the limits of Zalyan Muncipal Corporation
Taluka and RQGlstration/:ugtrlot Xalyan District sod
Registration dlstriet Thane containing by admaasuve=
meat 220 sugare meetres or theresbouts and more
particularly desaribed in the 8chedule hersunder-

writton and delineated cpn the Plan thereof heraeto

" apnexed and thersom verged red TCGRTHER vith the

puildings Band erastions ncw or 2t any time here- .
after standing und being tberacn AND TUGETHER

with sll rights, easements and appurtensaces

therete belonging EXCEPT aND RRESERVING uate the
Lessor all mines and mimerals in and under the

sald land or any part thereof TO HULD the land

and premises hereinbefors expressed to be hareby
denised (hersinafter reférred to as % the demised
premises") unto the Lesses for the term of 3 years
and 8 months conterninus with the term granted under
tne Main Lesss bubt ocmEancing from . the 3 rd day of -
June 1985 subject nevertheless to the provisions of
the Maherashtré Lead Hevenus Code, 1956 and the rules
thereunder PAYIKG msnma yearly during the said
ters unto the LessoT at the Cffice of the Chiaf
Bxegutive (fficer of the Loaaor {hereinaftor

referred to as * the Chief Executive vfficer "=

C i !
' wde
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sar to
other 0fficer
“hloh axpressfon shall include ot ¢ gzecutive
ol BeC
¢ the Ch
tha dutfies cr ~gvalcpaant dorpﬁrauitni‘__
uf:mr, Maharaghtrs 15"“””“1 ’ N

~od the eerly
237 De assigned) or a0 othervise raqairad ‘
24¢ in advange
Tant of Ruyes Ona, the said rant t0 %0 P

January in
¥ithout any deduction cn the 1 st ¢ ©f

Q4ch agq every year,

miise provided
<. Except as hereln exyressly othe™

d sub-
fOT this demise 13 made upen the soze temms A2

390t to the same conditions, restricticns and 2cvonantg
(including the Lescoe's obligetions to comply with the
bullding regulations and mner) on the part of tho Lossop
2ad Lessaeg Tespectively as vere axprasnod and oontalned
in the Nagn Lease 2 {f the sane vare hereln 32t forth
*t leagth with such modificaticns only 23 ars necosmury
to make the gage applicable tc the presant demine,
IR{ITRSSY WATRE P S131 TMavAR TSN FAPRE,the
- S AL MAK &G LE (LZal)ef the Asharashtra Industrial
‘ov¥elipmeat Curpurativs Gas, for and on behalf of tn,
Mabareshtra Igdustrial Develijpaant Corporiticn, the

Lesscr Wovensmed, set 115 hedd and affized the Gommop

Seal of the Corporatica heretc on its behalf 4ad the

Lessae nath set nis band tnereto t2e day and yeur
first above writtea.

8 1
- f
q )
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2UNTLY AL TR Rie 5 N
LY A JB RE? %)
(Description of Lant)

ULL that piage or parcel of land knovn 23
Plot Wo.W=101 (part) 1n tne Degbivali Industrisl
Area vithin the villaze 1izits of sagacn &nd within
the limits of alyan Muncipal gerperaticn Taluka and
deglatraticp sun=diatrint Kalyan Diatrict apd Beglistration
disgriet Thana, eontaining by admeasureseat 220 square
meters or thereshouts ans boundea by red ccloured boundsry

lines on the Plan anngxea hareto, that 1s %o sa7 §=

Co ©or towards the Hortn Ly Read,

Un OT towards the goutn by Plot Ho.5=26,

On ©r tewards the Rast by Plot No.4=101 and
Uh Or towards the West by Plot No.W-40,

-

SIONED SEBAL'D 4D DELIVERED by )

, )
SERI SEANKAR: GANESH FAPRR, A3 i e a
GENFRAL MANAGER (LEGAL) of the 3 p

withinnamed Maharashtra Industrisl

)
%
Development Corporation, in the ;
presencs ofie ;

L *ﬁlﬂmib.—@-n Kooy LBapdm T

Pabarmher: povsid Duie -,

8 P—_{'L_.i—fa—-“} (2D Gugay)

SIGNGD &XD DSLIVERED by

)
SHRI SITARAM PANDURANG WASHMARS. % @ﬁ)}ﬁg

the abovanamed Lessse, in the * T

presenca of i-

s 5 1)
’ M LES
2, [g.d—!/\:-/\;-:_.(u(}( o



