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AGREEMENT FOR TRANSFER . o
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k THIS AGREEMENT FOR TRANSFER is made at Mumbai this day ¢
-

Bik/ ¥ of May, 2001, BETWEEN i SHRI GULABRAI HASSOM@

GANGWANTI , Indian Inhabltant, residing at Flat No

OL

9th .Floor. ‘Deepak’ 755/8, Pedder Road, Mumbai-400
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hereinafter - referred to as "The TRANSFEROR’ (w

o
L

expression -shall unless repugnant to the context

meaning thereof be' deemed to mean and includgig',

9 i
successors and assigns) of the ONE PART AND MRS. AR gol

. ; 7
AJAY ATHA AND MR. AJAY LILADHAR ATHA, both  cof M mbaill
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"the TRANSFEREES" (which expression shall —-unless
repugnant to the contéxt or meaning thereof be wdéemed
to mean and include their respective heirs executors,

administrators and assigns) of the OTHER PART
WHEREAS: (A) The Transferor is the registered
member and shareholder of ROCK-CASTLE

Co-operative Housing Society Limited, a

Co-operative Society registered under
the Maharashtra Co-operative Societies
Act 1961 - under Registration
No.790/BOM/HSG of 1964 and having its
Registered office at Deepak 755/8,
Pedder Road, Mumbai 400 026; ~
{hereinafter referred to as the '"said
Society") and ‘holds in all five (35)
shares in the said Society of the face
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value of Rs.50/- (Rupees Fifty) each,
bearing distinctive Nos. 201 to 205
(both inclusive), held underﬁ share
certificate No. 41 issued by the said
Society, which shares are hereinafter

referred to as the "said Shares".
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(B) The Transferor as the member of the
said society is entitled to and is in
exclusive use, enjoyment, occupation
and possession of the flat admeasuring
815 sq.ft.(built-up) or thereabouts
bearing No.84 on the 9th floor of the
Society’s building known as ‘Deepak’
lying being and situated ﬁt 755/8,
Pedder Road, Mumbai - 400 026, within
the Registration District and Sub-
District. of Mumbai City and more
particularly described in the schedule
hereunder written and 1is hereinafter

referred to as the "said Flat".

(€) Zhe Transferor has agreed to sell,
transfer and assign and the Transferees
have agreed to purchase and acquire °
from the Transferor all the right,
title and interest of the Transferor in
the said Shares and as incidental to

the sale thereof the right to use,

3



enjoy and occupy, the said Flat at or
for the lump sum price of
Rs.74,00,000/- (Rupees Seventy Four

Lacs only).

NOW THFSE PRESENTS WITNESSETH AND IT IS AGREED BY
AND BFTWFFN THE PARTIES AS FOLLOWS

1.. Tﬁe lTransferor hereby agrees fo sell, assign
traaner‘and the Transferees hereby agree to take oveg;
and 'acqutre from the Transferor the said Shares aé@
é 1nc1dental to the sale thereof all and singular -
benefi;ial right, title, interest, property, claim
deﬁand of tﬁe Transféror and deposits made by 115
Iany, as member df thé said Society into and upon the
said Flat including the right to use, enjoy and occupy
tﬁé‘ sa1d Flat admeasurxng 315 s4q. ft (built wup) or
lfhereabouts bear1ng No.84 on the ninth fioor of the
Soéiety’s building known as =Deepak’ lying being and
situated at'7%5/8,‘Pedder Road, Mumbal 400 026 within
the- Reg1strat10n District and sub-District of Mumbai
mnfé part1cular1y aescrlbed in the schedule hereunder
wr{tteﬁl andl is here1nafter referred to as the "said
Flat" for the lump-sum consideration of Rs.74,00,000/-
(Rubees VSevénty Four Lacs only) to be paid by the
Traﬁsf%rees to the Transferor as set-out hereinafter.
"

o Transf@rees shall pay to the Transferor the lump-

gsum consideration of Rs.74,00,000/- (Rupees Seventy

a,

e
-
£




Four Lacs only) as under:

{a) Rs.50,10,000/- (Rupees Seven Lacs Forty
: : ' Thousand only) by Cheque
bearing No.661181 dt.10/4/2001

drawn on Punjab National Bank,

Duriasthan Street, Mandvi Br.,

Mumbai 400 003 togeth;r with

a sum of Rs.42,70,000/-(Rupees

Forty Two Lacs Seventy
Thousand only) paid by cheque
bearing No.661182 dated
{#/5/2001 drawn on Punjab

National Bank Duriasthan
street, Mandvi Branch,

Mumbai 400 003 aggregating to
Rupees Fifty Lacs and Ten
Thousand only) as and by way
of earnest money deposit paid
by the Transferee to the
- to the Transferor (the receipt

whereof the Transferor doth
hereby admits and acknowledge)

{b) Rs.23,90,000=00 (Rupees Twenty Three Lacs and
Ninty Thousand only) within
fifteen (15) days from the
date of execution of these
presents against vacant and
peaceful possession of the
flat.

3. The Transferor has represented to the Transferee
that Standard Chartered Grindlays Bank has sanctioned
to the Tfansferee, housing loan to the extent of
R8.23,90,000/-(Rupees Twenty Three Lacs Ninty Thousand
only) and the payﬁent of the . balance lump-sum
coﬁsideration of Rs.23,90,000=0b/—(Rupees Twenty . Three
Lacs Ninty Thousand only) will be made to the

Transferor by bankers cheque issued by Standard

Chartered Grindlays Bank in the name of the Transferor.
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4. The Transferor hereby represents to and covenants

with the Transferees that

time heretobefore done or knowingly suffered or been

party or privy to any act, deed or thing whereby the

Transferor is or c¢an be prevented from transferring the

séid-flat:and the said shares. >
S Thé Transfefor hereby covenants and declares that:
a. IwThe Transferor has not assigned or
‘.‘transferfed or agreed to assign oOT transfer
tﬁe said Flat and the said Shares to any
persen or any party other than . the
fransférees.
b. The Transferor is solely and absolutely
entitled to the said Flat and the said
Shares and that no other person OT party has
any right, title or interest of whatsoevér
nature in Tespect of the said Flat -or .any
part thereof and/or the said Shares.
Ca The Tra;sferor has good right, title, full

power aﬁd absolute authority to enter intoc
this agre;ment aﬂd transfer the said Flat and
the hsaid Shafes. Neither the Transferor nor
any oné onlits behalf, has domne, committed or

omitted any act, deed, matter OT thing

Whereby its right to sell, transfer the said

e

Flat is affected or prejudiced.

AN,
e,

the Transferor has not at any
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The Transferor has in no way created or is
liable for any mortgage, right, charge, lien,
claima or any tax liabilities in respect of
the said Flat or any part thereof nor the

said Flat is the $ubjectw matterw of any
b

‘litigation nor is the same or any part

thereof attached in execution of any decrese
nor has the Transferor created any tanancy,
lease or license or any right in favour of
any person or persons in respect of the said
Flat and the same has been agreed to be sold,
transferred and assigned in favour of the

Transferees free from all encumbrances,

claims, lians and charges whatsoever.

The Transferor has duly observed and per-
formed the rules-and regulations and byve-laws
of the said Society and has duly paid the
elactricity charges and maintenance and other
charges and outgoing relating to the said
Flat. to the said Society and shall further
pay all monthly/quarterly bills of the said

flat up to March, 2001.

The Transferor undertakes to indemrify and
keep indemnified the Transferees, their
respective heirs, successors or assigns

forever and at 311 times against any claims

arising by, through., or under the Transferor




in respect of the said Flat and undertakes to
keap the Transferees and/or their successors
in title/assigns indemnified and harmless
altogether with all costs, expehses and
damages in respect of any demand ralsed
against the Transferees by any person  or
persons claiming through the Transferor and
assigns saved and harmless altogether with
cost and expenses in respect of any lacuna in
bitle whereby the Transferees are prevented
in their right to peaceful enjoyment of the ;
said Flat or the same is disturbed or

affected in any manner whatsosver.

é&. The Transferees hereby covenant with the
Transfaror as under:-—
{(a) that the Transferees shall on or after the

date on which the Transferor delivers vacant

possession of the said Flat to the

Transferees, the Transferees shall regularly
pay and discharge to the said Society their
proportionate consideration of the municipal
taxes, water, eléctricity and other charges

and outgoings payable in respect of the said

Flat.

{b) that the TransfTerees shall observe and
4berform and .abide by all the rules and

regulations and bys—laws of the said Society




from time to time in force.

Ty Ik as agreéd that vacant possession of the said
flat will be handed over to the Transferees only upon

the Transferees paying to the Transferor the _entira

= od
\
Lump-sum consideration as provided in Clause (2)
hereinbefore.
3 8. The Transferor agrees and undertakes that upon the

Transferees paying the entire lump—-sum consideration as
provided 1in clause (2) hereinbefore the Transferor

%shall axecute deliver register and complete such other

inatruments, documents and writings including transfer
forms for the transfer of the said Society’s
membership and the Shares of the said Society as may be
required by the Transferees for more perfectly
securing, assuring and effectively transferring the

said Flat and the said shares to the Transferees

forever.

9. It is agreed between the parties that all costs,

charges and expenses of and incidental to this
agreement for Transfer including registration charges

and stamp duty, shall be paid by the Transferees

| alone, and the transfer charges leviable by the said
| society, if any, will be paid equally by the Transferor
and the Transferees. The paktias however shall bear

and pay the professional costs of their respective

Advocates.
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10. The Transferor hereby confirms that the Transfaror
=hall obtain clearance under section 230-&4 of the
Tncome Tax Act, 1961 to enable the Transferees to

register this document.

TN WITNESS WHEREQOF the parties hereto have
heraunto set and subscribed their respective hands the

day and vear first hereinabove written

 THE SCHEDULE HEREIN BEFORE REFERRED TO:

Flat admeasuring 815 sg.ft. (built up) or
thereabouts bearing No.84 on the ninth floor of the
building known as ‘Deepak’, owned by Rock Castle
Coperative Socisty Limited lying being-and situate on
land bearing City Survey No. 755, 755/8, Pedder Road,

Mumbai 400 026 within the Registration pistrict and

Malbas § Lumballe AL Mvision, .

Ssub-District of Mumbal.

(i) Building comprised of

ground + nine upper floors with lift.

(7i% "BLisid ng constructed
prioe o 138655

(iii)Municipal Ward *D* (west).




Signed and Delivered )
i on behalf of Shri Gulabrai )
Hassomal Gangwani the Transferor)

PER PRO MB. G. H. GANGWANI
withinnamed by the handof )

1- o
Shri Hiranand Hassomal Gangwani) **Uﬁﬁh*dhﬂﬁi

his duly Constituted Attonrey )

. in the presence of » )
ig% CﬁE%-ﬂbuN--éV“¢;f%
LA GORTARY A D )

S G

#Signed and Delivered i

by the withinnamed Transfereess)

Mrs. Varsha Ajay Atha and ) K\<;x£¥§%§% 3
Mr.Ajay Liladhar Atha ) /7;//

in the presence of.. ) \
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RECEIPT

Received from the Transferees )

withinnamed a sum of (i)Rs.7,40,000/—.)

fg

(Rupees Seven Lacs Forty Thousand only)
by cheque bearing No. 661181 )
dt.10/4/2001 drawn on Punjab National )
Bank,Dariasthan Street,Mandvi Branch, )
Mumbai 400 003 together with a sum of )
Rs. 42,70,000/-(Rupees Forty Two )
Lacs Seventy Thousand only) by cheque )
bearing No.661182 dt. /5/2001 drawn )
on Punjab National Bank, Dariasthan )
Street, Mandvi Branch,Mumbai 400 003 )
in favour of the Transferor aggregating)
to Rs.50,10,000/- (Rupees Fifty Lacs )
and Ten Thousand onlyj)being earnest }

money deposit/part payment payable by )

the Transferees to the Transferor )

’ (Rupees Fifty Lacs Ten Thousand only)) Rs.50,10,000=00
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Go-nperative n&m:mgm Societpy By,

REGISTERED UNDER MAHARASHTRA CO-OPERATIVE SOCIETIES ACT, 1960 ( MAHTRASHTRA AGT NO, XX1v oF 1961 )
REGISTRATION NO. 790 BOM/HSG/OF 1064

DEEPAK;, 755/8, PEDDER ROAD, BOMBAY-26. WB

AUTHORIZED SHARE CAPITAL Rs. 10,750/
DIVIDED INTO
250 EQUITY SHARES OF RsS. 50/~ EACH
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