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A‘{Qy This Lease made at Bombay the 217 day
\ﬁ/ of gtPf‘"‘bef-’— One thousand nine hundred and eighty
seven BETWEEN MAHARASHTRA INDUSTRIAL

DEVELOPMENT CORPORATION, a Corporation

constituted under the Maharashtra Industrial Development
Act, 1961 (MHA. III of 1962) and having its Principal
Office at Orient House, Mangalore Street, Ballard Estate,
Bombay - 400 038, hereinafter called "the Lessor" (which
expression shall unless the context does not so admit,
include its successors and assigns) of the One Part;
AND MESSRS. KONARK CONTAINERS AND ALLIED
INDUSTRIES PRIVATE LIMITED, A Company incorporated

Al

Contd...2




Recitals.

under the Companies Act, 1956 and having its registered

office at Plot Np, B-31, Opposite Ordnance Factory

Gate No.3, M.LD.C. Ambernath. District Thane herein-

after called "the Lessee" (which expression shal] unless
the context does ot

S0  admit include jtg successor

Other Pary

w

HEREAS by an Agreement dated the Ist
day of August, 1974 and maqge between the Lessor
of the

C Mohan Niran]andas Punjabj

Wy
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& Mulchand K. Nardhani of the Other Part (hereinafter

called the Principal Agreement) the Lessor agreed

to grant to S/Shrl Mohan Niranjandas Punjabi &

Mulchand K. Nardhani upon the performance and

observance by them of the obligations and conditions

contained in the said Agreement 2 Lease of the piece

of land and premises hereinafter particularly described

in the manner hereinafter mentioned; :

AND WHEREAS by a Deed of Retirement
dated the 2nd day of April, 1975 Shri Mulchand K. 4
Nardhani retired from the partnership with effect from
2.4.1975 and Shri Mohandas Nlranjandas“Punjabl continued
to hold the said Plot NoB-31 from Ambernath Industrial

Area.

AND WHEREAS by a Deed of Partnership

dated the 13th day of September 1976 Shri Mohandas

N. Punjabi admitted S/Shri Vashumal Naraindas Kishnani,
Jhamumal Naraindas Kishnani and Vinodkumar Naraindas

Kishnani as the Partners of M/s. Damodar Paper and

Board Mills.

AND WHEREAS by a letter dated the 8th

February, 1977 the Lessor granted permission to Shri

Moh |
andas Niranjandas Punjabi to transfer the said Plot %
No. B-31 from Ambernath Industrial Area in favour

of S/Shri Mohandas Niranjandas Punjabi, Vashumal |

Ky
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Naraindas Kishnani, Jhamumal Naraindas Kishnani anq

Vinodkumar Naraindas Kishnani - Partners of M/s,

Damodar Paper and Board Mills.

AND WHEREAS by a Deed of Retirement
dated 15th June, 1977 S/Shri Vashumal Naraindas
Kishnani, Jhamumal Naraindas Kishnani and Vinodkumar
Naraindas Kishnani retired from the partnership with

effect from 15th June, 1977.

AND WHEREAS by a Deed of Partnership
dated 15th June, 1977 Shri Mohandas Niranjandas Punjabi
admitted S/Shri  Deorat Harinarayan Dave, Harish
Jamanadas Mehta, Ashwin Jamanadas Mehta, Parasnath

K. Gupta, Kundanmal J. Wadhwa, Hansraj Jhamumal

Lalchandani, Smt. Bhanumati A. Thakkar and Smt.

Hasumati ]. Lodharia as partners of M/s. Damodar

Paper and Board Mills -

AND WHEREAS by an Order dated the 29th

August, 1977 the Lessor granted permission to Shri

Mohandas Niranjandas Punjabi to transfer the saiq Plot
No. B-31 from Ambernath
of  S/Shri

Industrial Area ip favour

Mohandas Niranjandas

: Punjabi, Deorat
Harinarayan Dave,

Harish Jamanadas Mehta, Ashwi
Jamanadas Mehta, :

Parasnath . Gupta

Kundanmal
Hansraj

J.  Wadhwa, Jhamumgq)

Lalchandani
Bhanumatj A, Thakkar and Sm¢ bt

Hasumatj ¥ Lodharia,

Board Mills;

Koo~

partners of My, Damodar Paper

Contd.__5
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AND WHEREAS by a Deed of Retirement

dated S5th September, 1977 Shri Mohandas Niranjandas

Punjabl retired from the said partnership dated the
15th June, 1977 and continuing partners by a Deed
of Partnership dated 5th September, 1977 formed a

new partnership firm - M/s. Konark Containers And

Allied Industries consisting of S/Shri Deorat Harinarayan
Dave, Harish Jamanadas Mehta, Ashwin Jamanadas
Mehta, Parasnath K. Gupta, Kundanmal J. Wadhwa,
Hansraj Jhamumal Lalchandani, Smt. Bhanumati A.
Thakkar and Smt. Hasumati J. Lodharia as the

Partners;

AND WHEREAS by an order dated the 20th
April, 1978 the Lessor granted permission to S/Shri
Mohandas Niranjandas Punjabi, D.H. Dave, H.]. Mehta,
A.]. Gupta, P.K. Gupta, K.]J. Wadhwa, H.]. Lalchandani,
Smt. B.A. Thakkar and Smt. H.]J. Lodharia to transfer
the said plot No.B-31 in favour of S/Shri D.H. Dave,
H.J. Mehta, P.K. Gupta, K.J. Wadhwa, H.]. Lalchandani,
Smt. B.A. Thakkar and Smt. H.]J. Lodharia partners
of M/s. Konark Containers And Allied Industries on

payment of additional premium of Rs, 1,62,400/-;

AND WHEREAS by another order dated the
17th September, 1979 the Lessor granted permission

to S/Shri D.H. Dave, H.]J. Mehta, A.]. Mehta, P.K

Gupta, K.]J. Wadhwa, H.). Lalchandani, Smt. B.A.Thakkar

K,

1
-

Contd......6
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nd Smt. H.J Lodharia to transfer the said Plot No.
a . o)

B-31 in favour of M/s. Konark Containers And Allied

Industries Pvt. Ltd. (i.e. the Lessee);

AND WHEREAS by a Supplement Agreement
dated the 5th day of September, 1983 and made between
the Lessor of the First Part S/Shri Mohandas Niranjandas
Punjabi & Mulchand K. Nardhani of the second part
and the Lessee of the Third Part, the Principal
Agreement dated the Ist day of August 1973 was
construed and declared as if the Lessor had entered
into the said Agreement with the Lessee and the Lessee
alone had agreed to observe and perform the stipulations

and conditions contained in the said Agreement;

AND WHEREAS by an Indemnity Bond dated
the 20th July, 1987 the Lessee has indemnified the
Lessor from and against all actions, losses, proceedings,
claims on demand by any person or persons claiming
to be partners or through S/Shri D.H. Dave, H.J. Mehta,
A.]. Mehta, P.K. Gupta, K.J. Wadhwa, H.]. Lalchandani,
Smt. B.A. Thakkar and Smt. H.J. Lodharia of M/s
Damodar Paper & Board Mills to have own of possess

any right or interest or in the Said
Agreeme
Nt to Leas
e

or the plot of land howsoever a
8 also againg
t all claim
s

for damages, costs,

387
%l&f %0
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of the Lesee executed in Its

favour a Lease in respect

of
of the said land without insisting on any letters

essee;
administration in support of the claims of the L :

AND WHEREAS pursuant to the said Agreement

the Certificate of Completion thereby contemplated

has been granted;

AND WHEREAS for the purpose of stamp
duty, recurring charges such as Government revenue,
the Lessor's share of cesses and the owner's share
of Municipal or Village Panchayat rates of taxes, which
the Lessee has agreed tobear and pay under these
presents although by law recoverable from the Lessor
have been estimated at Rs. 4,531/- approximately per

annum,
NOW THIS LEASE WITNESSTH as follows;-

1. In consideration of the premises and of the
sum of Rs. 40,700/- (Rupees Forty thousand and seven
hundred only) and a further sum of Rs. 1,62,400/-

(Rupees One lakh sixty two thousand and four hundred

only) making together the aggregate sum  of

Rs. 2,03,100/- (Rupees Two lakhs three thousand and
one hundred only) paid by the Lessee to the Lessor

as premium and of the rent hereby reserved and of

the covenants and agreements on the part of the Lessee

- e

Contd...8
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ned the LessO

r doth hereby demise

hereinafter contal

see ALL that piec
th Industrial Area, within

the Les p B s i
unto

"No. B-31 in the Ambarna

the village limits of Kansai and within the limits of

Kalyan Municipal Corporation, Taluka and Registration

Sub-District ~ Ulhasnagar, District and Registration

District Thanme, containing by admeasurement 5076
square metres Of thereabouts and more particularly
described in the First Schedule hereunderwritten and
shown surrounded by a red coloured boundary line on
the plan annexed hereto together with the buildings
and erections now or at any time hereafter standing
and being thereon AND TOGETHER WITH all rights,
easements and appurtenances thereto belonging EXCEPT
AND RESERVING upto the Lessor all mines and minerals

in and under the said land or any part thereof TO

HOLD
the land and premises hereinbefore expressed

demised premises")
unto the Lessee for
the term
of

ninety five years computed from the first day of

1973 subject nevertheless to the provision e

Maharashtra Land Revenue Code, 1966 ang R

thereunder PAYING THEREFORE yearly dutt:e 'y
ring

said t t |
erm unto the LE&SOI‘ at the Office
. of the ChlEf

O
fficer o whom the duti
, es

Iy,

to as

Which expression

gt

of
0%

of
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or functions of the Chief Executive Officer,

assigned)

Industrial Development Corporation, may be
or as otherwise required the yearly rent of rupee OnNe,

the said rent tO be paid in advance without any

deductions whatsoever on or before the first day of

January in each and every year.

2. The Lessee with intent tO bind all persons into
whosesoever hands the demised premises M3y come

doth hereby covenant with the Lessor as follows:-

(a) During the said term hereby created to pay
unto the Lessor the said rent at the times on the days
and in manner hereinbefore appointed for payment

thereof clear of all deductions.

(b) To pay all existing and future taxes, rates,
assessments and outgoings of every description for the
time being payable either by landlord or tenant or by
the occupier in respect of the demised premises and

anything for the time being thereon.

(c) Throughout the said term hereby created

to pay to the Lessor from time to time in respect of

the demised premises such yearly recurring fees or

service charges as may from time to time be prescribed

by the Government of Maharashtra under the

Maharashtra Industrial Development Act,

Wi

1961 or Rules

Contd..10
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and taxes.
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framed thereunder in

provided by the

respect  Of the amenities or

i Lessor which are
common facilities v

at present estimated at Rs. 1019/- approximately per

annum.
Planting of (d) The Lessee shall at its own expense within
trees in the
open space. a period of one year from the date hereof plant trees

in the open space of the said land within the demised

premises and shall maintain the trees so planted in
good condition throughout the term hereby created under i\
these presents. At least one tree shall be planted per '\\
200 square metres and one tree at a distance of 15
metres on the frontage of road or part thereof but

within the demised premises.

Not to (e) Not to make any excavation “ﬂ -
excavate. - d Uipo. S pers AT ik
of the said land hereby demised nor remove 2 e
any stone, J ‘ seqren
sand, gravel, clay or earth therefrom except for’ the f’?l. )
: br
purpose of forming foundations of building or for the! \ ¥
purpose of executing any work pursuant to the terms '-
of this Lease.
Not to erect (f) Not to
beyond build- erect any building, erection or
ing line.

structure except a compound wall and steps and garage
s

and necessary adjuncts thereto as hereinafter provided
v

o
n any portion of the said land outside the building

line shown upon the said plan hereto annexed.

>
Ky

Contd......11
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(§) The Lessee having at its own expense  Access Road.

constructed an access road leading from the main road
to the demised premises delineated on the plan hereto
annexed and thereon coloured red will at all times
hereafter maintain the same in good order and
condition to the satisfaction of the Executive Engineer/
Maharashtra Industrial Development Corporation, in
charge of the said Industrial Area (hereinafter called
"the Executive Engineer" which expression shall include
any other officer to whom the duties or functions
of the said Executive Engineer, Maharashtra Industrial

Development Corporation, may be assigned);

\JV/;I (h) The Lessee i3assooex shall duly comply with Ty comply with

the provisions
the provisions of the Maharashtra Prevention of Water f Mpaharashtra

) Prevention of
Pollution Act, 1969, and the rules made thereunder \ater Pollu(:ion

as also with any condition which may, from time to oty 100
time, be imposed by the Maharashtra Pollution Control
Board constituted under the said Act, as regards the
collection, treatment and disposal or discharge of
effluent or waste or otherwise howsoever and shall
indemnify and keep iIndemnified the Lessor against

the consequences or any breach or non-compliance

of any such provision or condition as aforesaid.

(1) Not at any time during the period of this To build as per

Agreement
demise to erect any bullding, erection or structure

1/



Plans to be
submitted
before
building.

Indemnity

To Bulld
according
o rule

PRI TYEIN®
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ICYA'

jon of th land except in accordance
portion

e sald

‘t

Schedule thereto.
(j) That no building or erection to be erected

hereafter shall be commenced unless and until

specifications, plans, elevations, sections and details

thereof shall have been previously submitted by the
Lessee in triplicate for scrutiny of and be approved
in writing by the Executive Engineer, and a No
Objection Certificate shall have been obtained from
the Maharashtra Pollution Control Board as provided

in the said Building Regulations.

(k) To indemnify and keep indemnified the
Lessor against any and all claims for damages which
may be caused to any adjoining buildings or other
premises by such building or in consequence of the

execution of the aforesaid works and also against all

payments whatsoever which during the progress of

the work may become payable or be demanded by

the Municipality or any Local Authority in respect

of the sald works or of anything done under the

authority herein contained.

() Both In the construction of any such

bullding or erection and at

o>

all times during the

Ko~

Contd..13
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continuance of this demise to observe and to conform
to the said Building Regulations and to all bye-laws,
rules and regulations of the Municipality or other body
having authority in that behalf and any other statutory
regulations as maybe in force for the time being

relating in any way to the demised premises and any

building thereon.

(m) To observe and conform to all rules, Sanitation.
regulations and bye-laws of the Local Authority
concerned or any other statutory regulations in any

way relating to public health and sanitation in force

for the time being and to provide sufficient latrine
- accommodation and other sanitary arrangements for
| the labourers, workmen and other staff employed on
‘ the demised premises in order to keep the demised
premises and surroundings clean and in good condition
to the satisfaction of the Executive Engineer and shall
not without the previous consent in writing of the
Executive Engineer permit any labourers or workmen
to reside upon the demised premises and in the event

of such consent being given shall comply strictly with

the terms thereof.

(n) That no alterations or additions shall at Alterations.
any time be made to the facade or elevation of any

building or erection erected and standing on the demised

e

Contd.. 14



To Repair.

To enter and
inspect .

Nuisance,

13
ey L.

ural features thereof except wiph

premises or architect
the previous approval In writing of the Executive

Engineer.

(o) Through out the said term at the Lessee's

expense well and substantially to repair, pave, cleanse
and keep in good and substantial repair and conditions
(including all usual and necessary internal and external
painting, colour and white washing) to the satisfaction
of the Executive Engineer, the said building and
premises and the drains, compound walls and fences
thereunto belonging and all fixtures and additions

thereto.

(pP) To permit the Lessor or the Chief Executive
Officer or the Executive Engineer and the Officers

Surveyors, Workmen or others employed by them from

necessary,
Ty, they or any of them may by notice to th
Lessee cal] P
u
Pon it o €xecute the repairs ang
its failure to o

Mmay e€xecute them at

thﬁ Leme.
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on the demised premises which may be 8 nulsance,
annoyance Of disturbance to the owners, occupliers

or residents of other premises in the vicinity.

(r) To use the demised premises only for the
purpose of a factory but not for the purpose of a
factory for any of the obnoxious industries specified
in the annexuré set out In the Third Schedule
hereunderwritten and not to use the demised premises
or any part thereof for any other purpose nor for the
purpose of any factory which may be obnoxious,
of fensive by reason of emission of odour, llquid-efﬂu\da,
dust, smoke, Bas, noise, vibrations oOr fire-hazards and
shall duly comply with the directions which may from
time to time be issued Dy the Maharashtra Pollution
Control Board with utmost promptitude for the purpose
of preventing any air pollution Dby reason of any such

emission of odour, liquid effluvia, dust, smoke, gas

or otherwise howsoeverT.

(s) To keep the buildings already erected or
which may hereafter be erected on the said land
excluding foundations and plinth insured in the joint
names of the Lessor and the Lessee against loss or
damage Dby fire in a such equivalent to the cost of
the building (excluding foundation and pli

Y
L

nths) in some

Contd....16
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after expira-
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198
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t e

to the Chief Executive Officer the policy of such
0

' ipt for the premium
insurance and the current year's receip

AND ALSO as often as any of the buildings which
are or shall be erected upon the said land or any part
thereof shall be destroyed or damaged by fire to
forthwith layout all the moneys which shall be received
by virtue of any such insurance in rebuilding or repairing
the premises destroyed or damaged under the direction
and to the satisfaction of the Executive Engineer AND
whenever during the said term the said building or

any part thereof respectively shall be destroyed or

damaged whether by fire or hurricane or otherwise

the Lessee will reinstate and repair the same to the

satisfaction of the Executive Engineer and will

nevertheless continue to pay the rent hereby reserved

as If so such destruction or damage by fire, hurricane

or otherwise had happened.

(t) At the expiration or sooner determination

of the sald term quietly to deliver Up to the Lessor

the demised premises and al| erections and bulldlngs

then standing or being thereon PROVIDED

always that
the Lessee shall be

at liberty if jy shall have paid

and all Municipal and other taxes
aEsessments

the rent

» rates and
then dye and shall

-

have perfor med and

Contd....17
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observed the covenants and conditions hereln contalined

prior to the expiration of the sald term tO remove

and appropriate to itself all bulldings, erections and
structures and materials from the sald land but 8O

nevertheless that the Lessee shall deliver up as aforesald

to the Lessor levelled and put in good order and

condition to the satisfaction of the Lessor all land

from which such buildings, erections or structures may

have been removed.

(u) Not to assign, underlet or part with the

possession of the demised premises or any part thereof
or any interest therein without the previous written
consent of the Chief Executive Officer and the Chief
Executive Officer may in his absolute discretion refuse
such consent or grant the same subject to such
conditions as he may think fit including the condition
for payment of premium and in any event not to assign,
underlet or transfer the Lessee's interest therein so
as to cause any division by metes and bounds or

otherwise to alter the naturé of this present demise.

(v) 1f the Lessee shall sell, assign or part
with the demised premises for the then residue of
the said term to deliver at the Lessee's expense within
twenty days after every such assignment or assurance
shall have been duly registered under the Indian

Registration Act or other amending statute notice

s

: Hra

Contd.. 18
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or assurance to the Lessor such

of such assignment

delivery to be made to the Chief Executive Officer

or to such Officer or person on behalf of the Lessor

as the Lessor shall from time to time require.

(w) In employing skilled and unskilled labour,

To give pre-

:;;f::m?m the Lessee shall give first preference to the persons
i who are able-bodied and whose lands are acquired for
the purpose of the said Industrial Area.

Notice in case (x) And in the event of the death of the

of death.

oﬁ/ permitted assign or assigns of the Lessee being a
w/ natural person, ¥EXX¥¥EX the person or persons to
whom the title shall be transferred as heir or otherwise

shall cause notice thereof to be given to the Lessor

within three months from such death.

Recovery of Rent, 3 If and whenever any part of the rent hereby
fees etc. as land
revenue. reserved or recurring fees or service charges payable

by the Lessee hereunder shall be in arrear the same
may be recovered from the Lessee as an arrear of

land revenue under the provision of Maharashtra Land

Revenue Code, 1966(XLI of 1966).

Rent, fees etc, 4, If
in arrears. the said rent hereby reserved or recurring

fees or service charges payable by the Lessee hereunder

shall be in arrears for the space of thirty days whether

th
€ same shall have been legally demanded or not

Hao.

pr

B
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or If and whenever there shall be a breach of any of
the covenants by the Lessee hereinbefore contained the
Lessor may re-enter upon any part of the demised premises
in the name of the whole and thereupon the term hereby
granted and right to any renewal thereof shall absolutely
cease and determine and In that case no compensation
shall be payable to the Lessee on account of the building
or improvements built or carried out on the demised
premises, or claimed by the Lessee on account of the
building or improvements built or made. PROVIDED
ALWAYS that except for non-payment of rent as afore-
said the power of re-entry hereinbefore contained shall
not be exercised unless and until the Lessor or the Chief
Executive Officer on behalf of the Lessor shall have given
to the Lessee or left of some part of the demised
premises a notice in writing of his intention to enter
and of the specific breach or breaches of covenants in
respect of which the re-entry is intended to be made
and default shall have been made by the Lessee in
remedying such breach or breaches within three months

after the giving or leaving such notice.

5) The Lessor doth hereby covenant with the
Lessee that the Lessee paying the rent hereby reserved
and performing the covenants hereinbefore on the

Lessee's part contained shall and may peaceably enjoy

ko

Contd..20
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Alteration
of Estate
Rules.

Renewal

of Lease’,
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r the said term hereby granted

the demised premises fo

without any interruption or disturbance from or by the

Lessor or any person Of persons lawfully claiming by

from or under the Lessor.

6. The layout of the Ambernath Industrial Area and

the Building and other Regulations and Covenants relating
thereto other than the premises hereby demised may be
altered by the Lessor from time to time as the Lessor
thinks fit and the Lessee shall have no right to require
the enforcement thereof or any of them against the

Lessor or any person claiming under the Lessor.

7. If the Lessee shall have duly performed and
observed the covenants and conditions on the part
of the Lessee hereinbefore contained and shall at the
end of the said term hereby granted be desirous of

receiving a new Lease of the demised premises and

of such desire shall give notice in writing to the Lessor

before the expiration of the term hereby granted the

Lessor shall and will at the cost and expense in every
respect of the Lessee grant to the Lessee a new Lease
of the demised premises for a further term of Ninety

five
years on payment of premium as may be determined

by the
lessor oend with covenants, provisos and

Contd..21
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for renewal and except that the building and other

: s
regulations referred to in such Lease shall be such a

the Lessor may direct.

istration charges in Costs and charges
8. The stamp duty and regis g iy

respect of the preparation and execution of this Lease Lessee.
and its duplicate including the costs, charges and
expenses of attorneys of the Lessor shall be borne and

paid wholly and exclusively by the Lessee.

9. The marginal notes do not form part of the Marginal notes.
Lease and shall not be referred to for construction
or interpretation thereof. IN WITNESS WHEREOF SHRI
SHANKAR GANESH KAPRE the General Manager (Legal)
of the Maharashtra Industrial Development Corporation
has, for and on behalf of the Maharashtra Industrial
Development Corporation, the Lessor abovenamed, set
his hand and affixed the Common Seal of the Corpora-

i heret i
tion hereto on its behalf and the Lessee hath causdﬁd‘/\‘(m/

its Common Seal to be affixed hereto the day and year <o

first abovewritten.

FIRST SCHEDULE
(Description of land)

All that piece or parcel of land known as Plot
No.B-31 in the Ambernath Industrial Area within the
village limits of Kansai and within the limits of Kalyan

O
I,

Contd....22
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and Registration
Municipal Corporation Taluka
u
sub-district Ulhasnagar, Di

g by admeasurement =

strict and Registration District

76 square metres

Thane containin

d by red coloured boundary

or thereabouts and bounde

lines on the plan—annexed hereto, that is to say =

On or towards the North East by Kalyan

Badlapur Road.

‘f On or towards the South West by Plot No.B-32.

\‘bf X
On or towards the South East by Plot
No.B-15 and B-41, and

On or towards the North West by Plot No.

B-29, B-30 and M.L.D.C. land.

SECOND SCHEDULE

(Building Regulations)

l.
The total built up area shall not be more than

a half of the total area of the plot, a strip of not

less than five metres shall be left open to the sk
Y on

the periphery of the plot,

2, Th
€ open space shall pe utilised for the pur
pose

of planting trees. Atleast One tree shall pe
Planted
per 200 square metres and one tree at a dist
ance of

I5 metres on the front
age of road o
part thereof by,
t

within the demised premises,

1 The Lessee ghy)) Ol use (he

g

land (qr any
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purpose except as a factory for manufacture. It shall

not be used for obnoxious {ndustries, a list whereof

is attached.

4. All buildings shall be constructed in accordance

with the Municipal bye-laws and regulations in force

from time to time as well as any other laws, rules

regulations in force relating to the construction and
use of premises and in accordance with the plans and

elevations approved by the officer authorised by the

Lessor.

5. The Lessee shall obtain a No Objection

Certificate from the Maharashtra Pollution Control Board

constituted under the Maharashtra Prevention of Water

Pollution Act, 1969, as regards the water pollution as

also air pollution and shall duly comply with the

directions which may from time to time be issued by

the said Board for the purpose of preventing any water

or air pollution and shall not commence any construction

on the said plot before obtaining such No Objection
Certificate.

6. No construction work shall be commenced unless

the plans, elevations and sections have been approved

by the Officer authorised by the Lessor, and no additions

or alterations to buildings, the plans of which have

been so approved, shall at any time be made except

with the similar previous approval of the said Officer

s
g
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1 All survey boundary mary, - & >
. m a r(:a t !\E & o # ’bc" ‘)‘\
boundaries of plots shall be properly prege,  ° o
a :
k ot
in good repair by the Lessee. Where more 4y, 5
n ¢ D
e 0@\
Lessee is concerned with the same boundary mark i 5 ‘o‘.
5 L ls)
Officer authorised by the Lessor shall allocate thiy ;
obligation suitably.
'IJ-
8'

No temporary or semi-permanent structure shaj)

be built on the plot, except during the period of

construction (or reconstruction in future).

9. The final working drawings to be submitted for

the approval of the Lessor shall include :-

i) Plans, elevations and sections drawn to a

scale of 1 c.m. to 1 metre.
i) 4 cms. to 1 metre details when required.
iii)  Block .plan drawn to a scale of 1 cm. to 5
metres showing the lay-out with the proposed

building shown coloured red therein.

Any  other details or

Particulars required
by the Lessor,

THIRD SCHEDULE
(List
l. e of obnoxious Industries)
Iser Manufactyre

fl‘Om or
ganic
mnv‘ded' hQWeVer.

Mmaterials,
that
PPIY 10 the manufact

ure
Q')..., of fertlllsers from

Ko~

these Provisions shall

Contd. .. 25
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6.

10,

12

13,

99(¢ 1013040

-

Qe ©

previously prow eased materials which have #O
notlous odours of fumea in the rnmpmmdlng

or manufacturing thereof.

Gulphurous, sulphuric, pierie, nitric, hydrochloric
or other acid manufacture of their use or storage,

except @as accessory to @& permlttm.] industry-
Ammonla manufacture.

Incineration, reduction oOr dumping of offal, dead
animals, garbage Of refuse on @ commercial
basls.

Tar distillation or manufacture.

Cement manufacture.

Chlorine manufacture.

Bleaching powder manufacture.

Gelatine or glue manufacture oOr processess

involving recovery from fish or animal offal.

Manufacture or storage of explosives or fire

works.
Fat rendering.

Fat, tallows, grease OF lard refining or

manufacture.

sManufacture  of explosives  or inflammable

products of pyroxylin,

i
r&" Contd..26
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SIGNED, SEALED AND  DELIVERED
BY SHRI SHANKAR GANESH KAPRE,
the General Manager (Legal) of the
withinnamed Maharashtra Industrial
Development Corporation in the

presence of :-

(1 %M\(‘uﬁ S .Rabv.JLQt)

2 Ceeox S

( ) P/ Lﬂ-l) (‘Hiq")

The Common Seal of the abovenamed
Lessee MESSERS KONARK CONTAINERS
AND ALLIED INDUSTRIES PRIVATE

LIMITED was pursuant to a Resolution

Mf its Board of Directors passed in

M
that behalf on the 19 day of Juwml

\9 1987 affixed hereto in the presence

of SHRI KRISHANLAL SOHANLAL
DHAWAN, Managing Director of the
Company who, in token of having affixed
the Company's Seal hereto, has set
his hand hereto, in the presence of:-

m ¥ it 1§ LpEY

(2) é;’»_ L _._.,L (k"@ puni)

)
)
)
)
)
)
)
)
)
)
)
)
)

048] aclyo
12 Co

SPANCIEY

(s, G. EAPRE)
General Manager (Legal)

Maharashtra \ndustrial Davelopment Corporation

e



Maharashtra Industrial Development Corporation

(A Government Of Maharashtra Undertaking)
Regional Office, Thane

MIDC, Thane Region,
Tel : +91-22-25820703 +91-22-25829539 Office Complex Building, 1st Fi
Near Wagle Estate, Octroi Naka
Fax +91-22-25821886 THANE
E-mail : rothane@midcindia.org 400604
Date : 23-Nov.-2005

AT

No. ROT/AMB/Case No.321 / 5 = 72

j
I 4 1YL Levd

Subject :- Plot No. B-31/1 & B-31/2
From AMBERNATH INDL. AREA
Creation of mortgage/ Charge in respect of

Read :- letter Dated 21/11/2005 form
M/S. KONARK ENTERPRISES PVT. LTD.

* KK K CONSENT * KKK

Lease Date : 21-Sept-1987

Lessee .
M/S. KONARK ENTERPRISES PVT.LTD.

Financial Institution :

Financial Institusion/s.
STATE BANK OF INDIA Rs. 65,00,000/-

Rs. 65,00,000/- J

WHEREAS by an indenture of lease dated 21st day of September, 1987 made between the
Maharashtra Industrial Development Corporation (hereafter called “the Corporation” ) of the One
part and M/S. KONARK CONTAINERS AND ALLIED INDUSTRIES PVT. LTD,, the other part and
lodged for Registration in Duplicate with Sub-Registrar of Assurances at Mumbai under Serial
No.4799 and 4800 on 24" day of September 1987 the Corporation demise unto M/S.
KONARK CONTAINERS AND ALLIED INDUSTRIES PVT. LTD. all that piece of land known as plot
No.B-31 in AMBERNAT INDL.AREA containing the admeasurements 5076 m2 or thereabouts
for the term of 95 years commencing from the first day of August1973 at the rent reserved by
and subject to the covenants and conditions in the said lease.

AND WHEREAS by letter dt. 13" day of March-2003 the Corporation has taken a note of Change
in name of the Company i.e. from ,M/S. Konark Containers and Allied Industries Pvt.Ltd.
to M/S. KONARK ENTERPRISES PVT. LTD. hereinafter referred to the Lessee.

AND WDHEREAS by an order dated MIDC/ROT/AMB/B-31/2655 dt. 25/05/2005 the
Corporation granted its permission to Sub-Div. Of Plot No. B-31 area admeasuring 5076.00 Sq
mtrs. under. ’

Plot No. B-31/1, admeasuring 501.00 Sq. mtrs. be retained by the Original Allottee i.e. M/s
Konark Enterprises Pvt. Ltd. for activity of Re-rolling Mills, M.S. Roudns, Angle etc. :

Plot No.B-31/2, admeasuring 1375.00 5q. mtrs. be retained by the Origi i
. ! el ginal Allottee i.e.
Konark Enterprises Pvt. Ltd. with permission for Petrol pump and Weigh Bridge granted TR

AND WHEREAS In pursuance of sub-clause (u) of clause 2 of the above n

oted L 2
Sept-1987.executed by the Maharashtra Industrial Development Corporation ?nasf?vgamdfn
Lessee{s. Consent is hereby accorded to the mortgage/charge by the Lessee/s of th t:-r 0 tl,1e
Lessee’s interest under the aforesaid Lease in favour the above noted Financial Insti b s/
to the following conditions :- nstitution subject

(a) The Amount of the loan shall not exceed 65,00,000/- (Rs. Sixty Five Lakhs Only.)
y.



(b) This consent hereby granted is restricted for razing loans from Financial lpstitution. In case
the Lessee/Lessees propose (s) to raise any further or other loan on the security of the demised

ises form any of the Financial Institutions/Banks of otherwise transfer of assign the same,
the subject to the Lessee/Lessees shall have to make a fresh application for consent.

() In the event of sell, the Financial Institution shall insure that the proposed activity of the
purchaser shall be the same for which the plot is allotted and the Corporation (the
grantor/lessor) will not allow any change.”

(d) That in the event of the Financial Institution selling the demised premises or any part thereof
or having the same sold as aforesaid for realization to the security, the Financial [_nstltut:ons shall
pay to the Corporation the entire amount of unearned income from the said plot ,Of land
(excluding the value of the buildings of structures, plant and machinery erected and !nstalled
thereon by the Lessee/s) viz., the entire excess of the price of land calculated at ruling rate
prescribed by the Corporation in the said Industrial Area on the date of such sale and the amount
of premium paid by the Lessee/Lessees to the Corporation in respect of the said plot of land at
the time of allotment viz., premium calculated at rate of Rs.40/- per square meter PRO)HDED
that the Corporation will not be entitled to receive any such payment unless the clalms of
Financial Institution in respect of the mortgage of charge/s so created and the debt/s inclusive of
interest, commitment charges, increase that may occur on account of devaluation /for.e!gn
exchange fluctuation of escalation, costs, charges and expenses are satisfied in full. The decision
of the Corporation subject only to an appeal to the Government of Maharashtra as regards the
amount of unearned income shall be final.

(e) Notwithstanding anything contained hereinabove, the consent hereby granted shall not
authorise the Lessee/s to mortgage only part of demised premises hereinabove referred to.

(f) The Lessee and Financial Institution (s) will execute an Agreement with the Corporation in the
Prescribed from incorporating the conditions.

2. The Consent hereby granted shall not be operative unless an Agreement referred to in sub-

para (e) above is executed by all the parties.
s.%/ [/
REGIONAL OFFICER,

MIDC, THANE
To,

M/S. KONARK ENTERPRISES PVT. LTD.
Plot No.B-31,

MIDC AMBERNATH INDL. AREA,:
AMBERANT,

DIST.THANE.

Copy to :

T anager,
State Bank of India,
Ambernath Branch,
Tal-Ambernath,
Dist- Thane.

hi|o
RE: ON?L’ FI{E—R,
MIDC,THANE




THIS AGREQ.a{ made at Bomoay , this 4 -/ day of fCfF ¢

One thousand Nine hundred and ,_s_g;matye;au." Hyee Between Maharashtra
a

Industrial Development Corporation, a Corporation constituted under

(Nr [/‘/ the Maharashtra Industrial Development Act, 1961 ( MAH III of 1362) and
having its Principal Office at Qrient House, Mangalore Street, Baliard

Estate, Bomoay 400 001 (hereinafter called " the Grantor ") of the

First part, 1) shri. Mohan Niranjandas Punjaoi & iMulchand K.Nardhany

& L

Partners of M/S. Damodar Paper & Board Mills (hereinatter called

" the Licensee " ) of the Second Part,

and M/S. Konark Containers & Allied Industries P.Lcd ( hereinafter

called * ﬂae Parties of the Third Part " ) of the Third part
WHareaAs Dy an Agreenent dated the lst day of Auguest
1573 between the Grantor of the One part and the Licensees of the
Ocher part(hereinafter called " the Principal Agreement ") in
consideration of the stipulations and conditions on the part of the
Licensees therein contained the Grantor agreed to grant unto the
Licepsees a iease of the Plot and land bearing No. B-31 in the

ampernath Industrial Area of the Grantor in the manner therein
contained;

AND WHERLAS pursuant to subeclause(J) of Clause 3 of the
g Principal Agreement, the Grantor at the request of the Licensees

granced its consent to the transfer, assignment or parting with their
interest in or the ocenifit of the

Sald principal Agreement in ravour
of the parties of the Third rarc




(%; tiie save had Deen executed by the parties of the Third part
f

W

AD WHLUAS the Lisensces have requested the Grantor to

agce t the rarties of the Third part as Licensees in their piace Ex
to execute the Final Lease in tavour of tie Parties of the third part
which che Grantor has agreed to do without insisting upon them to join
in such execution as confimming party/Parties;

NOW THIS AGRoNT WITNLSSECH as follows:

(1) This Agreement is supplemental to the Principal Agreement.

(<) The pPrincijal Agreement shall hereafter pe constiued as if
the Grantor had entered into the Princiial Agreement with Lhe parties
of the Third Part and the arties of the Third part alone had agreed

o obeerve and perfom the stipulations and conditions contained in the

Princi al Agreement and that the Sum of Rs.Z,03,10U/-(Rupees- Three Lakhs T
three thousand and one hundred only) paid to tlhe Grantor by the Licesees }Ka'\ §
as premium paid by the pParties of the Third Pfart, | of
\3) As soon as the Executive Engineer has certified that the ;ny

: factoz:y building and works on th plot described in the First Schedule g;t
to the Principal Agreement have peen erected and if the parties of the 6

"I"hlr.d Part shall have ooserved all the stipulations and conditions
contained in the Principal Agreement the Grantor will grant and the
parties of the Third Part will accept a lease(which shall be executed
in duplicate) of the said plot descrioed in the First Schedule two the
Principal agreement and the factory uuilding erected thereon in the
Standard form of Lease prescribed by the Grantor for the term and at "

the yearly rent mentioned in the Princi al Agreement without any further

consent or concurrence of the Licensees,

(4)

| €~

Save as aforesaid all the stipulations and conditions contained

in che princi al agreement shail continue Lo remain in full force as

IN WITNLSS WHuwOE the Maharashtra Industrial Develogment
et
Corporation hath caused Shri -4-. R . %ko-h_ ;

the ,/1"1 e Menwa 'jt -

+ Mahareshtra Industrial Levelopment
\ Cﬂljﬂrﬂtim:

Lo set his and affix his Qtficial Seal hereto on his

,' uc!hdl.t
] mmmmmu

@il hands hereco and tie pParties

; of the Third rart
ave set Lheir respective hands o ereto the day and

(AU first awove woitten s

(M v




..3-.

THE SCHEDULE ABCVE REFERRED TO

All that pilece or parcel of land known as plot No.B-31 in the
Ambernath Industrial Area, within the village Limits of KANSAI, Taluka
and Recistration Sub district Ulhasnagar, District and Registration

District Thana, containing by admeasurement 5076 square meters or

thereabouts and bounded as follows, that is to say -

On or towards the North by Kalyan Badlapur Road

Onp or towards the South by - Plot No.B-32
On or towards the East by - Plot No.-15 & MIDC Land. ’

“n or towards the West by - Plot No.-29 &)

SIGNED SEALED AND DELIVERED BY

Shri A~ 2 e ol

the Area Managerr
Maharashtra Industrial Development
Corporation, in the presence of -

1 PO Tawee  [Hlaw

(2) V50T ToleltY e
SIGNED AND DELIVERED by

Sarvashri. Mohan Niranjandas Punjabi
Mulchand K.Nardhany partners of

S el e el el D e e

-k

any
tha!
dule

7 e

‘?J' - G -

M/s.Damodar Paper & Board Mills the

e 2 2 3 2

g

withinnamed Licensees in the presence 3% -

(1)Sh0u¢ul‘4aiuu : 5f;;2?1/L//222415{/c;%Zgggﬂhig?égi:
" (2) Hobban SN, Wit _

THE CCMMCN SEAL of the above Co.

M/s.Konark Emr& Containers & Allied
2

Pl el e e 2

Industries Pvt.Ltd. was pursuant to

Resolution of the Board of Directors Passed

{aid
in that behalf on the .

s
duyne

c..2W%% 1982, affixed hereto in
the presence of -

p (1) ’o,-.; K91dgy 37 wqdwq.

g (2)
Director /Diweetors of the Company who in
token of havinc affixed the Seal of tl.*hnr&fomt“-ﬁﬁ Alliad Industri®s
Company, havet?ut his/their respective X 6mr151” ’ i

Pvi Luk-

Birs. i
X
X




